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JAM3aiiH ¥ BepCTKA:
PyaaxosB Buxrop AaexceeBuyu

B nanHOM y4eOHUKE M3JI05KEH TOJIHBIA KypC JEeKIUi 1Mo AucuuIuimae «OUHAHCH U KPeTUuT», TPOUH-
TaHHBI B MockoBckoM ['ocymapctBenHom Texnumueckom YuuBepcutere uMm. H.D. Baymana B 2006
rojy i 2-ro Kypca gaxkynprera «MHXEHepHBI OU3HEC U MEHEKMEHT»

OCHOBHbLIe 0003HaYeHusAa

b. - GroKeT 1 ero npon3BoiHbIe (OO KETHBIN U T.]1.)

BJI - GropkeTHBIN nedunut

BB® - BHebIODKETHBIE OHTEI CaiiT-B13nTKa - MyYLInin CTapT MHTepHEeT-613Heca

I'. - rocynapcTBO U €ro npou3BOIHbIE

I'b - rocynapcTBEeHHBIH OO/IKET
T'J - roCyapCTBEHHbIH 10T AvcTaHuMoHHOEe 0By4YeHre co3gaHnIo CanToB

I'K - rocynapCTBEHHBIN KpEIUT

I'® - rocynapcTBeHHBIE (PMHAHCHI

J1. - IeHbI'U ¥ UX NPOU3BOJHbIE

b - nedurut OromkeTa

J-K nmonutuka - 1eHEe)KHO KpeAUTHAs MOJIUTHKA
3/m - 3apaboTHas 1ata

K. - kpenuT u ero npou3BoAHbIE

H. - nanor u ero npousBoHbIE

H/I - HatmoHaNBHBIN JOXOL

I1. - npuOBLTB U €e TPOU3BOIHBIC

C. - cTrpaxoBaHuE U €r0 MPOU3BOJIHBIE

®. - puHAHCHI ¥ UX TPOU3BOIHBIC

@II - puHaHCOBASI MOTUTHKA

@IlIp - puHAHCH TPEIIPUATHI

@PII - puHAHCOBBIE pECYPCHI MIPEIIPUATHI
@JI - puznyeckue nuua

1/0 - ueHnas Oymara

FOJI - ropuanyeckue nuia

— - CIIEZI0BATEIBHO

1 - yBeIMYeHue, BO3pacTaHue

| - ymenb11€HHE
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1. ITousarue o puHAHCAX ¥ YHPABACHUE UMU

1.1 CymHocTh U GyHKINU GUHAHCOB.

[Mousitue ¢punancos (P.) mosuioch B 13-15 BB. B ToproBeix ropoaax Mramuu. [lo3zxe @. cramm 06o-
3HAYaTh OTHOIICHUS MEXIy HaceneHneM u rocyaapctBoM (I'.). DTu oTHoOmIEHHS CBsI3aHBI ¢ 00pa3o-
BaHHEM JICHEXKHBIX (DOH/IOB M UX HCIIOJB30BaHUs. B mporiecce nepBoii bypkya3zHoit peBOIIONUNA MO-
Hapx ObUI OTTap)KeH OT Ka3HbI, ¥ BO3HMKIA CHUCTEMa YIPABJICHUS MPHUTOKOM JICHEKHBIX CPE/ICTB B
Ka3HY.

Oco0ennocTy PUHAHCOB!

1) @. cymiecTBYIOT MEXIy IBYMsI CyObEKTaMHU C Pa3HBIMH TIOJTHOMOYHSIMH.

2) DTH OTHOULICHUS — JIeHEeXHbIe (MaTepHaIbHON OCHOBOM SIBIISIFOTCS ICHBI'H)

3) B mpouecce atux otHouieHui Gpopmupyrores . nenexssie ([.) GOHIBI U OCYIIECTBISIOTCS
Pacxoibl.

4) Tlocrymnenue JI. cpelncTB B Ka3HYy SIBISETCS MPUHYIUTENbHBIM (locTHranoch mpaBoBOil jes-
TEJILHOCTBHIO T'OC-Ba)

5) Hcmosb30BaHuE Cp-B U3 Ka3HBI OCYHIECTBISLIOCh B COOTBETCTBUY C HHTEPECAMH IOC-Ba.

DuHaHChI - 1) JIeHEKHBIC OTHOIICHHUS, BOSHUKAIOIIKE B MPOIECCE PACIIPEICIICHHS U TIepepacperie-
JICHUSI CTOMMOCTH OOIIECTBEHHOTO IMPOJIYKTa M YacTH HAI[MOHAIBLHOTO OOraTrcTBa B
CBsI3H ¢ popMupoBaHueM /. JOXOJ0B U HAKOTUICHUH Y CYOBEKTOB XO3SHCTBOBAHUS U
roc-Ba, a TAKXKE B CBSA3U C MCIIOJb30BAHHEM HMX HA PACIIMPEHHOE BOCIPOU3BOJICTBO,
MaTepHaTbHOE CTUMYIHPOBAaHUE PAOOTHUKOB, COIMANBHBIE W JAPYrUe MOTPEOHOCTH
oOrmiecTBa.
2) COBOKYITHOCTH BceX Jl. Cp-B, HCMOJB3YEMBIX B TOC-BE.

IIpu3naku @VHAHCOB!
®. npucyni neHexHbli xap-p (HarypanbHbie otHoIeHUs: HE oTHOCsATCS K mHAaHCaM).
@. CBSI3aHBI C MOJYYECHUEM JTOXOJIOB U HAKOTLJICHUM.
@. npucyI pacpeaeIuTeIbHbIN Xap-Pp.
B @. Bcerna ectb nBuxkenue /. cp-B.

@DuHAHCHI SBJISIOTCSA YaCTHIO OTHOIIEHH B OOIIECTBE, 3aBUCAT OT 3TUX OTHOIICHHIA, Pa3BUBAIOTCS BO
BpeMeHH, — D. ABIIAIOTCSA YKOHOMUYECKON U HICTOPUYECKON KaTErOpUEH.

B kanuranuctuueckux crpaHax @. ObUIM OpMEHTHPOBAHHBI HA PHIHOYHBIE OTHOIICHUS, B COILIMAIIU-
CTUYECKHUX — HA KOMaHAHO-aIMUHUCTPATHUBHBIE.

20 Bek xapakTtepu3oBayics T pacxonioB Ha paszButue np-Ba U HTII. Bosbkmme pacxolibl Ha BOCHHEIC
nenin. B CIIIA pacxozmsr T B 10 pas. B xonie 20 Beka 60JbIII0€ 3HaUEHHE — COIl. PacXobl (B CKaH/IU-
HaBckux cTpaHax). [Tocne BOB nosiBuuck pernonanbubie @. u 6romketsl (Bb.), Hadan 1 ux B. Bec.
OCHOBHBIMHU J10XOJaMHU ['. CTAaHOBSATCS M OCTarOTCsS HaJIOTW. Bo3pocio 3HaueHue NMpsMbIX HaJIOIOB:
HaJIOT Ha MPHUOBLIB, HANOT ¢ (usnveckux jmi (DJI). Hamoros I'. He xBaTtaeT — MOSIBIICHUE TOC. 3aii-
MOB.

CrienctBus u3meneHust O. BO BpeMeHH:
8 HepasBursie hopmbl pruHAHCOB

(xap-HBI Ul HAYAJBHOTO MEPUOJA PAa3BUTHUS, KOTJa SKOHOMUYECKHE OTHOIICHUS HOCHIM HEIPOM3-
BOJICTBEHHBIN Xap-p. [ 1aBHBIC TOXOMBI: MOCTYIUICHHSI OT MPOMBICIOB, TOPTOBJIH, BOCHHAs JTOOBIYA,
JaHb OT TIOKOPEHHBIX HApOJIOB. Pacxo bl HalIpaBIsIMCh HE HA IIP-BO, a HA BOCHHBIE LIEJIH, COJEpKa-
HUE JIBOpa MOHAapXa, CTPOUTEIHLCTBO OOIIECTBEHHBIX COOpyKeHui, T.e. HE oka3wpiBaii BIUSHUS Ha
KOHOMHUKY).
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8 PasButbie hopmbl PuHAHCOB

(xap-Ha JuIs Pa3BHUTBIX CUCTEM: COIMAIbHBIC, MMOJUTUYCCKUE, BHEITHEIKOHOMUYECKUE BOIPOCHI; UC-
M0JIb30BaHKE 3aiIMOB 1 TIPHOBLIHM HAa PACHIMPEHUE TIP-Ba).

DKOHOMHUYECKasi OCHOBA — OTHOIICHHUS B OOIIIECTBE

MarepuaiibHasi OCHOBa — IEHBI'M

[Tpu3HaKK U CYIIHOCTh BO BPEMEHH HE MEHSFOTCS, U3MEHSIFOTCS JIUIIH (OPMBI.

Ob6aacTh pyHKIMOHUPOBaHUS GUHAHCOB.

3 craquu:

|. HemocpenctBenHoe np-Bo (HeT pacnpenenenus J1. cp-B)
I1. Pactipenenenue cT-Tu 0OLIECTBEHHOTO POIyKTa HeneBbiM HazHadenuem (C +V + M) —
— OUHAHCBI
C —3arpaTsl Ha IPOU3BOJACTBO
V — paboyas cuia
M — nprubaBOYHAS CTOUMOCTh
I11. O6mennbie npoueccs (T— /1, 1—T)

duHaHCOBAA CUCTEMA
®. cucrema npeAcTaBiIsieT CO00 CUCTEMY OTHOIIEHUN, OPHEHTUPOBAHHBIX Ha OOBEKT.

®. cucrema I

@. npennpusTUA I'. punanch CrtpaxoBanue
. KOMMEPYECKUX NMPEATPUATUI I'. 6romxer JInunoe
@. HeKOMMepYECKUX MPeJIIpu- I'. kpenur HmymiecTBeHHOE
SATUH
®. 06IIECTBEHHBIX OpTaHH3aIHil, 00be- BHeOro1KeTHBIC (OHTBI CoruaiabpHOe
JIMHEHMUH, MapTHii

IpodeccronanbHOM OTB-TH

[pennpruHUMATENBCKUX PUCKOB

®. pecypenl — J[. cp-Ba Ha CTauU pacHpeelICHUs U MepepacnpesiesieHus CT-TH OOIEeCTBEHHOTO
MPOIYKTa B crieluprIHON Popme.

Buabl @. pecypcoB:

Beipyuka

[TpuoGsLIH

AMOPTH3aIIMOHHBIE OTYHCIICHUS
Hanorn

CtpaxoBbi€ B3HOCHI

agkrwbdE

HNcTouyHUKHM (QUHAHCOBBIX PECYPCOB:

1. Jloxons
2. CrpaxoBbl€ MOCTYIUICHUS
3. UT.L

© Rudakoff 5
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Dyuknuu (hUHAHCOB!

1)

2)

3)

4)

5)

PacnpenenurenbHas

®. ycTaHaBIMBAIOT CTOMMOCTHBIE TIPOTIOPLUH, YTO U JaeT BO3MOXXHOCTH C(HOPMHUPOBATH T€ U
uHbIe GOHIBI. D. SBIAIOTCS HHCTPYMEHTOM CTOMMOCTHOTO PacIpeesICHHs.

OcHOBHOE Ha3zHAYEHHUE — oOecneueHne Kaxaoro cyorekra . cpencramu.

Cyonekt — @JI u FOJI.

OOBEKT — CTOMMOCTH OOIIIECTBEHHOTO MTPOAYKTA.

Pacnipenenenue — nepBUYHOE BEIWICHEHUE U3 CT-TH OTICIbHBIX cocTaBistonux (C +V + M).
Ilepepacnpenenenue — nanbHENIIEe PACIPECICHUE YXKE PACIIPEIEICHHOTO.

[lepBoHaYaTBHO MPOTIOPIIMH OTPAKAIOT OTHOIICHHUS B OOIIECTBE.

KonTponpHas

®. CUTHAM3UPYIOT O TOM, TMPABMIILHO JIM CIOXHIIUCH MTPOTIOPIIMH, IOCTATOYHO JIM CP-B, obecte-
YMBAETCS JIU HETPEPHIBHOCTH Mp-Ba. MHpopManus o koi-Be O. pecypcoB sIBISETCS OCHOBHOM JUIs
NPUHATHUS TOCIEAYIOMUX pemeHnii. OHa OepeTcst U3 CTaTHCTUYECKOH, OyXraiTepcKoi OTYEeTHO-
creil. bonbmoe 3HaueHne MMeeT coctaB MHGopMmanuu (oHa JoKHA ObITh MOJIHOM). KOHTpoIbHAS
(byHKIUS TEHCTBYET B €IMHCTBE C pacHpeaeTUTEIbHOM.

Crumynupyromas

Vcnonp3oBaHue pacripepeseHHOTo JO0X0/a JU00 sl pacIiupeHus Mp-Ba, JIMO0 sl HAaKOTUICHHA
u co1l. motpebHOcTel. ["'0c-Bo ¢ momonipio cuctembl @. pplyaroB BO3JCHCTBYET HA pa3BUTHE OT-
pacieil, NpepusaTUi B Ty WX UHYIO CTOPOHY.

Poruaru:

@ Bromxer

@ Tleust u Tapudst

@ Hamoru

@ DKCIOPTHBIC U UMIIOPTHBIC MONUTMHBI M TAPHQEI

BocnpouszBoacTeeHHas ¢ yHKIIUS

ObecnieunBaeT cOATAHCHPOBAHHOCTH TPYJOBBIX, MaT€PHAIbHBIX M JICHEXKHBIX CPEJCTB Ha BCEX
CTagudgx IMpoCTOro M paCliMpEHHOIO MPOMU3BOACTBA. CHOCO6CTBy€T Pa3BUTUIO NIPOU3BOJICTBA UC-
pe3 pOCT UHBECTHULIUH.

Peryaupvromas GyHKIms
Hcnons3ys Gouapl (pUHAHCOBBIX PECYpCOB M CO3/1aBasi OMPECICHHYI0 SKOHOMUYECKYIO Cpeny,
rOCYAAapCTBO U NPEAIPUATHS PETYIUPYIOT IIPOU3BOICTBEHHBIN IIPOLIECC.

1.2 BzaumocBsizb . ¢ IPYrUMH IKOHOMHUYECCKUMMU KATeropusiM 1

%)

C nenoit

Jlnst Toro 4utoObl HAYaIOCh pacrpesaeieHrne, Heo0X0MM HaudalbHBIM KamuTall. Peanmu3amms ToBapa
MIPOUCXOJMT IO LEHE, KOTOPAs SBJISETCS OCHOBOM JIJIsl OCJIEAYIOIEro pacnpeaeneHus. Llena nmpeno-
MpeieNsieT MPOTIOPIHH OYAYIIET0o pacipeaeIeHus.

I:C+V+M

B3anMocCBsI3b: MPOTIOPILIMK pacTIpeIeICHUs] OKa3bIBAIOT BIMSHUE HAa BEJIMUMHY 1IeHBI. [{eHa siBnsercs
MCXOJIHOM OCHOBOW Ui pacripe/iesieHusl, HO caMa He MOKET 00eCTeUlTh paclpeleUTeNbHbIA Mpo-
1IECC, a TAKXKe SIBISATHCA UHCTPYMEHTOM PEryJIUpOBaHUs; OHA YYaCTBYET TOJBKO Ha ATare MepBUYHO-
ro pacnpeaeacHusl.
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@ C3lu

3/n sBnsieTcst JOXOJIOM KOHKPETHOTO paOOTHHUKA, U MPH PACIPECICHUHN €My OTAAeTCsl 4acTh. 3/1
y4acTBYeT B CTOMMOCTHOM pacrpeaeneHuu (M) U MoJroTaBINuBaeT YCIOBUS JUIS MOCIETYIOIIETO.
3a10JDKHOCTH 110 3/ siBisiercst @. pecypcoM, T.K. HaUMCIeHHas 3/11 He cpa3y NOCTyNaeT paboTHHU-
KaM — MOJKET HCIIOJIb30BAThCS PEIIPUITHEM.

C xpenurom

Kpenut yuacTByeT B CTOMMOCTHOM pacmpeneneHud. [Ipu HemoctaTke cp-B mpearnpustue odpa-
IaeTcsl K KPEAUTY, M 3a€MHbIE Cp-Ba HapsAy C COOCTBEHHBIMH YUacTBYIOT B IIepepacipeeIeHIN
(BpeMeHHO CBOOOIHBIC Cp-Ba, MOJyYCHHBIE B PE3-T¢ paCIpeeNcH s). 3a MOJIb30BaHHE KPESUTOM
BBITNIAYMBAIOTCS %0, M 9TO TAK)KE YUUTHIBAETCS B TPOIIECCE pacIpeesieH ], KaK sl 3aeMIIHKa,
TaK ¥ JJIs KpEeIUTopa.
Paznuuus:
B kpenure ecTh pa3opBaHHOCTH ABWKEHUSA [[. Cp-B, YCIIOBHS BO3BPAaTHOCTH M IJIATHOCTHU. Xap-p
nerxenus /. cp-B:

- B puHaHCAaxX — Kpyroo6opoT

- B KpEAUTE — BO3BPATHO-IIOCTYIATEIbHbIN

1.3 duHAHCOBOE 00ecIIeYeHHEe BOCITPOU3BOICTBA

®. obecrieueHre BOCIIPOM3BOICTBEHHOTO IIpoliecca — MOKPBITHE BocHp. 3aTpat . pecypcamu, akKy-
MYJIHUPOBAHHBIMHU CY6'I)€KTaMI/I XO3SIMCTBOBAHUS U T'OC-OM.

[Tpomecc obecriedeHusl pecypcaMu MPOUCXOTUT BO BCEX IMOJpa3IeieHusIX o0ml. mp-Ba. st addek-
THUBHOTO TIP-Ba HEOOX0AUMO OecriepeboiiHoe oOecrieueHre U pallMOHAIBHOE UCTIONB30BaHUE PeCyp-
COB (115t 3TOTO CO3/1ar0TCs pe3epBhl). PocT V. — pocT @. pecypcos.

B dbopmupoBanuu @. pecypcoB y4acTBYIOT BCE DJIEMEHTHI CTOMMOCTH, HO TJIABHOE — ATO IMPHOBLIL!
[ToTpeOHOCTH Mp-Ba HA MAaKPOYPOBHE 00ECIIEYMBAIOTCS IEHTPATM30BAHHBIMU PECYpCaMu, a Ha MHK-
POYPOBHEC — ACHCHTPAJIM30BAHHBIMU U HCHTPAJIN30BaHHBIMHU.

Dopmbl D. obecrieyeHus:

@ camo(pHHAHCHPOBAHKE
@ KpemuTOBaHHUE
@ roc. puHAHCHpOBaHHE

Ponb ¢puHaHCOB B 0OLIECTBEHHOM BOCIIPOM3BOJICTBE

1.

2.

Brusiane @. Ha SKOHOMHKY MPOUCXOAUT Onaronaps AEHCTBHIO NBYX (DYHKIMA: pacrpenenu-
TEJIBHON U KOHTPOJIbHOU. biaronaps stomy @. ABIAIOTCS pbIYaroM yIpPaBJICHHUs] SJKOHOMUKOM.

C nomomnipio ®@. 06pa3yroTcs IeHe)KHBbIE POHIBI B PACTIOPSIKEHUN CYOBEKTOB XO3SHCTBOBAHUSI.
YcranaBnmMBaroTCs BapuaHThl HarOosiee 3 QEeKTUBHBIX BIOKEHUH. [{. cp-Ba pacmpenensiorcs B
COOTBETCTBUE C IPUOPUTETAMH.

Bnusiane @. BeipakaeTcst B KOJIMYECTBEHHOM M KaueCTBeHHOH dopmax. KonnvyecTBeHHOE BIHS-
HHUE XapaKTEPU3YeTCs] MPOMOPLUSIMH MOOMIM3YEMbIX U HCIOJIb3yeMbIX @D. pecypcoB, Kayect-
BEHHOE IPOSIBIISIETCS B BEIOOPE HANpaBiIeHU U (hopMupoBaHus Bo3neiicTBus . Ha MaTepuatb-
Hbl€ MHTEPECHl Y4aCTHUKOB BOCIIPOU3BO/ICTBA.

@uHAHCH y4acTBYIOT B KpyrooOopore ()OHJOB M OKa3bIBAIOT BIHSHUE HA MP-BO, COIHAIBHBIE
npoOsieMBbl M Ha TOCYIapCTBEHHOE yIpaBiieHHEe U 000poHy. PUHAHCHI 00eCcTIeYnBalOT MOTPEO-
HOCTH BOCTIPOM3BOJICTBA, PACIIUpSAS €ro WM CBOpPAuMBas. BakHBIMH SIBISIOTCS OIOKETHBIE
CTUMYIJIbI, K KOTOPBIM OTHOCSITCS OOKeTHOE (uHaHcupoBanue (CyOcuauu, CyOBEHIMH, pa3-
pelIeHNe Ha YCKOPEHHYI0 aMOPTH3AIUI0), HAIOTOBBIC JIBIOThI (CHIDKEHHE HAJIOTOBBIX CTABOK U
BBEJICHUE JIBIOT).
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1.4 duHaHCOBLIE PbIHKH M X POJIb B MOOMJIM3AIMHU U pacnpe/ejeHud ¢MHAHCOB

@. puiHKH — 0cobast popma opraHuzanuu IBUKeHUs [l. cp-B B HAPOIHOM XO3SIHCTBE, I/Ie 00BEKTOM
CHIEJIKH SIBJISIFOTCS BPEMEHHO cBOOOHBIE J. cp-Ba HaceneHus, CyObeKTOB X0341CTBOBA-
HUSI, TOC-Ba U KOTOPBIE MPEIOCTABISIOTCS TOJIB30BATENSAM O 11/ B BUJIE CCY/, WU T/IE
COBEPIIAIOTCS ONEPAIMH C BAIIOTOM, Apar. MeTaIaMHi U KaMHSIMH.

@OUHAHCOBBII PHIHOK — PBIHOK, I/I€ 00paIaeTcs: KarmuTa.
[Tpenmoceutkoil GYHKIIMOHUPOBAaHUS (DMHAHCOBBIX PHIHKOB SIBJISIETCSI HECOBIAICHUE TIOTPEOHOCTEH
B (DMHAHCOBBIX pecypcax ¢ MX HATMYHUEM Y TOTO MM HHOTO CYOBEKTa.

CermeHTbl @. PHIHKOB:
0 Poirok 11/6 (hOHIAOBBIN PHIHOK)
O PBIHOK cCcy/IHBIX KaIllUTalIOB
0 BamorHble ppIHKH
O PsIHKM apar. METaIIIOB ¥ KAMHEH
2-4 — IBIAIOTCS IEATENBPHOCTHIO KPEIUTHBIX OPTraHU3aIlHiH.

duHAHCHI PACCMATPUBAIOT PBHIHKH 11/0.

I1/6 — noKyMeHT, yIOCTOBEPSIIOMINI ¢ COONIOAEHHEM YCTaHOBIEHHOH (GOpPMBI U 00s3aTENBHBIX PEK-
BU3UTOB HMMYILECTBEHHBIE MpaBa BIIAJIENIblIa, OCYIIECTBICHUE WIN Ieperada KOTOPhIX BO3-
MO>KHA TOJIBKO IIPU €r0 MPEIbsABICHUH.

Bujabl 11/6:

1) roc. obnuranus

2) olOnuras
— 1eHHass Oymara, yIOCTOBEpSIOIias MPaBO Ha MOJYYCHHE B MPEAYyCMOTPEHHBIN OOIHraruei
CPOK €€ HOMUHAIBHON CTOMMOCTH U (PUKCHPOBAHHOTO MPOIEHTA OT HOMUHAIBHON CTOMMOCTH.

3) Bekcesb
— IeHHas Oymara, mpeJcTaBIIsonIas co00i COCTaBIeHHOE 10 MPEAYCMOTPEHHON 3aKOHOM (hopme
0e3yCI0BHOE MUCBMEHHOE JIOJTOBOE JICHEKHOE 0053aTeNIbCTBO, BBIIAHHOE OJIHOW CTOPOHOM (Bek-
celieiaTesieM) Ipyroit cropone (BeKceeaepKaTerio).

4) uek
5) nemosuTHBIE cOeperareabHble CePTUDUKATHI
6) OaHKOBCKas cOep. KHHMXKKa

7) akuwms
— IleHHas Oymara, yZ0CTOBEpSIOIIasi IPaBo Biajeiblia Ha J0J0 COOCTBEHHOCTH B YCTaBHOM Ka-
nuTase.

8) npuBarmzaioHssie 11/0

9) ommmon
— JOT'OBOP Ha MMPaBO MOKYIKH WUJIW IPOJAKH 6a3OBOFO AKTHBa 110 YCJIOBUAM, OMPCACIICHHBIM CIIC-
nuduKanuei opraHu3aTopa TOProBIIH.

10) drrouepc

11) Bappant
— [IeHHAas1 OyMara, BeIpaXXarolias MpaBo Ha MOKYIKY aKIUH SMUTEHTA B TCUCHHUE OMPEICIICHHOTO

CpOKa I10 ONIPEAECICHHOMN LIEHE.
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IleHHbIe OyMaru JeJasiTCs:

1. Tlo conmepkaHUIO U XapaKTepy BOIUIOIIEHHOTO B IIEHHbIE OyMaru mpasa Ha:
- JIOJICBBIE
- ZI0JITOBEIE
JlosnieBbie — IIEHHBIE OyMaru, sIBJSIFOIMECS CBHICTEILCTBOM O JI0Jie COOCTBEHHHMKA B KalUTaje
Kopriopanuu (Harpumep, akium).
JIONrOBBIC — IIEHHBIE OyMard, KOTOPbIe OCHOBBIBAIOTCS HA OTHOIICHUH 3aiiMa, BOIUIOIIAIOT 00s-
3aTeNbCTBA SMUTEHTA BBITUIATUTH MPOLIEHTHI, TIOTaCUTh OCHOBHYIO CYMMY JIOJITa B COTJIACOBaH-
HBIC CPOKH (HATIpUMep, OOJIUTaIiH).

2. Tlo creneHu TMKBUIHOCTH HA!
- BBICOKOJIMKBUIHBIE
- HU3KOJIMKBUIHBIC
BbICOKONMKBHIHBIC IIEHHBIE OyMard MMEIOT MPU3HABAEMYIO PHIHOYHYIO CTOMMOCTb.
HuzkonukBHUIHBIC IICHHBIE OyMaru He UMEIOT MPU3HABAEMYIO PRIHOYHYIO CTOMMOCTb.

Ha3zHayeHne M BU/Ibl PbIHKOB 1[/6

AKKYMYJSIHS BpEMEHHO CBOOOHBIX J[. Cp-B M HampaBJeHNE UX B IIEPCIIEKTUBHBIE OTPACIH.
CyOBeKT pbIHKa — SMUTEHT, UHBECTOP.
Jloxo1 moJrygaercst JInOo OT pocTa CT-TH 11/0, THOO OT BHITLIATHI 10 HUM %0-0OB U JTUBU/ICH/IOB.

Cy0beKTbl (PMHAHCOBBIX PHIHKOB:

1. DMHTEHTBI — JIUIIA, BHITYCKAIOIINE [IEHHbIC OyMaru (FOpHIMYecKHe JIUIa, rocyaapcTBa, OaHKH,
aKIMOHEepHbIe KaMnanuu). OHU 3aMHTEPECOBAHBI B MIPHUBIICUCHUH JCHET ISl ONPECIEHHBIX LENeH .
Hecyt o0si3aTenbcTBa nepe; BiaaebllaMy IIEHHBIX OyMar.

2. VHBecTOphbl — JIKIA, UMEIOIINE BPEMEHHO CBOOOIHBIC NEHEXKHBIE CPEACTBA M IKENAIOIMINe MX
NPEYMHOXHTH (BIaIIbIIBI U IPUOOpPETATENH IEHHBIX Oymar).

3 rpymIbL:

a) CTpaTeruuecKre MHBECTOPhI — OHM CTaBAT 3aJa4yy Ha YIpPaBJICHUE aKIMOHEPHBIM OOIIECTBOM U
NpUOOPETAIOT B OCHOBHOM aKIIMH, CTEIIEHb MX BIMSIHUS 3aBUCUT OT pa3Mmepa rakera akiuii (KoH-
TpOJbHBIHM makeT — 50%+1 akius);

0) MHCTUTYIMOHANbHBIC (MOPTQETbHBIC) HHBECTOPHI — MPUOOPETAIOT IIEHHBIE OyMark KOMITaHUH
sl pOPMHUPOBAHMS OTNITUMATIBHOTO MOPTQens meHHbIX Oymar (poHmoBbIe MOPTQENTH); OHU MOIY-
YaloT JOXOJ OT pOCTAa CTOMMOCTH IIEHHBIX OyMar ¥ BBITUIATHI JUBUICH]IOB.

B) YaCTHBIC MHBECTOPBI — IPUOOPETAOT IICHHBIE OyMaru ¢ IeJIbK0 HAKOTUICHHI.

Y4acTHHKH PHIHKA:

@ SMHUTEHTHI

) WHBECTOPBI

@ opraHuzanuM, KOHTPOJIUPYIOIIHE PHIHOK
@ mnpodeccroHabHBIC YIaCTHUKH

IIpodeccuoHalbHble YYACTHUKMU:

1. Bpokepsl

Bpokepckas nesTenbHOCTh — COBEPIICHUE CACIOK ¢ 11/0 B KaueCcTBE MOBEPEHHOTO WJIM KOMHUCCHO-
HEpa, IEUCTBYIOIIEr0 Ha OCHOBAHUY JOTOBOPA UJIU JOBEPEHHOCTH.
Bpoxep — FOJI wimm DJI. Yacth npulObLTH, OCTABIIASCS OT CACIOK OTIACTCS KIIUEHTY.
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2. [unepsl

Jlnnepckas IeSTebHOCTh — COBEPIICHNE CNIENIOK KYIUIH-TIPOJaXKH 11/0, HO OT CBOEro MMEHH U 3a
CBOM CYET MyTeM MyOJUYHOTO OOBSBICHUS IICHBI TIOKYIKU WIH MPOJaKHU /0 1 0053aTeIbCTBOM
BBITIOJTHEHUS OOBSBICHHBIX YCIOBUH.

[{unep — FOJI

3. Ynpapaswomue 11/0

JlesTenbHOCTh N0 ynpaBieHno /6 — nestenbHocTh FOJI uian MHIMBHIYaIbHOTO TPEANPUHIMA-
tenst (VIII) oT cBOero mMeHM 3a BOSHArpakJCHUE B TEUECHHE ONPEAEICHHOTO BPEMEHH TI0 OCYIIle-
CTBJICHUIO JIOBEPHUTEJILHOTO YIIPABIICHHS, TEPEJAHHBIMU eMy 1I/0 WM JeHbIaMU, NMpPUHAJJIeKA-
LIIMMH JPYrOMY JIMIy B MHTEPECax 3TOTO JIULIA.

4. Jleno3urtapuu

Jleno3urapHasi IeATEIbHOCTh — OKa3aHHE YCIYT 0 XPaHEHUIO cepTH(UKATOB 1/0, a Takke HX
ydeTa M nepexoa rnpas.

[lenozurapuii — FOJI

EGHOHGHT — TOT, KTO IIOJIB3YCTCA yCJIIyraMu ACTIO3UTApUA

5. Buajienblibl 110 BeICHHIO peecTpa 11/0

JlesITensHOCTh IO BEJICHUIO peecTpa — cOop, dpukcaius, 00padoTKa, XpaHEHUE U TIPEIOCTABICHUE
JAHHBIX, KOTOPBIE TIPEACTABIISIFOT CUCTEMY IO BEJICHHS peecTpa Biajeiblia 11/0.

OTOH AeATEIBHOCTL MOKET 3aHUMAThLCs TOJIbKO FOJI.

OpraHuzaius — peecTpoepiKaTeb.

Ecmu Baanensues /6 > 500, To 3to crmer. opranuzanus, a eciu < 500, To cama opraHu3aius Mo-
KeT JepkaTh peectp. JIUI0, Beaylee peecTp He B MpaBe OCYIIECTBIATH caenku ¢ 1/0. Ha Beme-
HUE peecTpa 3aKITF0YaeTCs JOTOBOP TOJBKO C OJIHUM PEECTPOIEPIKATEICM.

6. OpraHu3aTopbl TOPrOBIU

JleaTeNnbHOCTh 10 OpPraHU3allMK TOPTOBJIM HA PhIHKE 11/0 BKIIOYAET B ceOs MPEIOCTaBICHHUE YC-
JIYT, CIIOCOOCTBYIONINX 3aKIFOUEHHUIO CIENOK ¢ 11/0.

OpraHu3arop TOProBIU 00s3aH PACKPHITH CISAYIONIYI0 HHPOPMAIIHIO:

MpaBWJIa JIOMMYCKa K TOPraM CaMUX Y9aCTHUKOB U IIEHHBIX Oymar.

TIpaBUJIA 3AKJTFOUCHUS CACIIOK, UCTIOTHEHHUS, PETUCTPAIIUH.

pacmiucaHue MPeI0CTaBISIEMBIX YCITYT.

pErjJaMeHT BHECEHUSI U3MEHEHU .

CIHUCOK JIOMYIICHHBIX K TOpPraM IICHHBIX OyMar.

nH(OpPMAIIHS O 3aKITFOYCHHBIX CICITKAX.

Sk wdE

7. KJII/I[ )UHTOBBLIC OPraHn3aliun

KimupuHr — 1e9TeIbHOCTh 10 OTIPE/ICIICHHI0 B3aMMHBIX 00s3aTENIbCTB, KOTOpasl BKIFOYAET B ceOs
cbop, cBepky, HH(GOPMAIINHU, TTOATOTOBKY OTUETOB, OYXTaJITEPCKUX JTIOKYMEHTOB 1O 3TUM Oyma-
ram, 3a4eThl [0 MOCTaBKaM I1/0 ¥ pacyueThl M0 HHUM.

Cosmeriienre npod). ASSITEIbHOCTH Ha PhIHKE 11/0

He nomyckaercst coBMeIeHNE AeATENbHOCTH 110 BEJICHUIO peecTpa C IPyTUMH BUJAMU JEATEIbHOCTH.
bupxa He B mpaBe coBepuLIaTh AEATEIBHOCTh, KPOME BAIKOTHOM M KIMPHUHIOBOM, ACSATEIBHOCTH IO
pacmmpeHuto HHPOPMaIH, CAaYl UMYIIIECTBA B apEHTY.

PBIHOK — IOCPEIHUK MEXKy SMUTCHTAMHU U HHBECTOPAMH.

Poinku:

1. nepBuuHbIe (aKKyMYJISIHs 11/0, T.€. BBITYCK HJIH IEPBUYHOE PAa3MEIIICHHE)
2. BropuyHbIe (Mepepacnpe/ieieHie paHee BhIMYIICHHBIX 11/0)
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[MpeamoceutkamMu st osiBicHus 11/0 U GYHKIIMOHUPOBAHUS PHIHKA ABJISCTCS HECOBIMAJCHUE MOTPEO-

HOCTEH U WX HaJIMUNe Y TOTO UJIK UHOT'O CY6’I)€KT21.

YcaoBuS CYIIECTBOBAHUS PHIHKOB:

@ HanMuue B CTPaHE TBEPAOH JICHEIKHOW eUHUIIBI.

(J Haiu4uMe B YKOHOMHUKE CTOPOHBI COOCTBEHHHMKOB, KOTOpBIE O0JaJal0T OMpEICICHHON camo-

CTOSITEIIBHOCTBIO.

@ Hanu4ue B CTpaHe CBOOOIHBIX IICH.

(J HanM4Me HaNpaBJICHHS BIOKEHHS CP-B.

(J BBIIATHI UBUJICHIOB.
@duHAHCOBBIC PHIHKU SIBISIOTCS CIOKHBIMH CTPYKTYpamH, rae I'. ocymiecTBisieT KOHTpoJib. HeBos-
MOYKHO CO3/IaTh PHIHKH TOJIBKO ITyTEM 3aKOHa.

Opranuszanuu u/o6:

1. GaHKOBCKHE OpraHU3aIluN

2. ¢douab

3. cTpaxoBbI€ KOMITAHUH

4. (onmoBbIe OUPKHU
KnroueBbie opranuzaiuu @. peiakoB. Ha ux pons npuxoaurtcs mpumepro 1/3 obopora 11/0,
OCTaJIbHbIC - BHEOMPIKEBBIC, HA KOTOPBIX 00pAIIAIOTCs HEKATHpyroluecs 11/0.
JIMCTHHT — mpolieiypa IommycKa 11/6 Ha PhIHOK

1.5 YVupaBiaenue dunancamu. DuHaHCOBAA MOJIUTHKA

Yupagjenue @. — COBOKYITHOCTb IIPUEMOB, METOJ0B BO3ACUCTBUA HAa . JUIsl TOCTUKEHUS OIpeie-
JICHHOTO pe3ysbTaTa (BKII0YaeT: IIIAHUPOBAHUE, ONIEPATHBHOE YIPaBJICHHE, KOHTPOJI).
dunancopasi noauTuka (PII) — nesrenpHOCTH [, TIO TEIEHANPABICHHOMY UCIIOJIB30BaHHIO D.

3agauu OII:

Ob6ecnieuenne ycnoBuii 1uist popmupoBanus @. pecypcos.

PannonanbHOE pacnpesieneHle U UCIO0Ib30BaHUE PECYPCOB.

Bri6op @. MeTOZ10B, MEXaHU3MOB, HHCTPYMEHTOB PETYIUPOBAHUS SKOHOM. U COII. IIPOLIECCOB.
@duHaHCOBbIE MEXaHU3MBI — 3TO COBOKYIMHOCThH (popM opranuzanuu (UHAHCOBBIX OTHOILIEHUH, Me-
TO/I0B (POPMUPOBAHMS U HCIIOJB30BaHHS (DMHAHCOBBIX PECYpPCOB, IPUMEHSIEMbIX OOIECTBOM B Ie-
JISIX CO3/IaHUs OaroNpHUsTHRIX YCIOBHH IS €r0 3KOHOMUYECKOTO M COIIMATBHOTO Pa3BUTHSL.

Conep:xanue @II:

§ BripaboTka KOHICTIIUU pa3BUTUs D.

8 OnmnpeeneHre OCHOBHBIX HATIPaBJICHUH Ha TEKYIUH MEPUO/T.

8§ Pa3paboTka Mep, HalPaBJICHHBIX HA JJOCTHKEHUE MOCTABIICHHBIX LEJICH .
— B @OII Beiiensror @. crpareruto u . TaKTUKY.
duHaHCcOBas CTpaTerusi — AOJTOBPEMEHHBIH Kypc (puHAHCOBOM MoaUTUKKA. DUHAHCOBAs CTpaTeTus
BKJTIOYAET KPYMTHOMACIITAOHBbIE IENM M 3a/1a4d, OKa3bIBAIOIIME BIMSHUE Ha OOIIECTBO B IEJIOM,
peanu3anus KOTOPHIX HOCHUT JIOJTOBPEMEHHBIH xapaktep (mpuMep: MPOBEICHUE HAJIOTOBOM HIIH
O0KETHO# pedopMBl).
@duHaHCOBas TaKTHKA — HAIpaBlieHa Ha PELICHHE 3aJad KOHKPETHOTO dTara pa3BUTHUs 0OIIecTBa
(mpumep, ymenbienue crasku HJIC).
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Tunbl OII:

1. Kinaccuueckas

2. Perymupytomas
3. IlnanoBo-aMpeKTHBHAS

2. MeTOoABI PEeryAMpPOBAaHU 9KOHOMUKH C IIOMOIIBIO
dbuHaHCOB

CornacoBanne (pyHKIIMOHUPOBAHUS PA3IMYHBIX YaCcTEH IKOHOMHUKH JIOCTHTAETCs Tepepacrpeaene-
HUEM PEeCypcoB — U3MEHEHHE TEeMIIOB pocTa. B perynmupoBaHuu yqacTBYIOT Bce cepbl D. CHCTEMBI.
MeTo/bl:
O caMoOperyimpoBaHUC
0 [I. perynupoBanue u BMernarenbctBo (I'. ycTaHaBIMBaeT MpaBUIIa; BMEIIATEIBCTBO HCIOJB3Y-
eTCsl IPH PEIICHUH 3a71a4, CBSI3aHHBIX C 0JIAromoIy4YreM o0IIecTBa)

COBOKYITHBIN CIIPOC = MOTPEO. PacXo/pl + YaCTHBIC WHBECTHIIUM + [ . pacxomst

>

KeitHC 00BACHIIT HEOOXOIUMOCTh TOCYIAPCTBEHHOTO BMEIIATENECTBA B KPU3UCHBIX CUTYAIUAX U MIPH
Ype3BBIYAHBIX OOCTOSTENBCTBAX CIEAYIOMIMM 00pa3oM: YTOObI HE U3MEHHMIIACh CYyMMa COBOKYITHOTO
CIpoca rocyAapcTBO J0JKHO PETyJIMPOBaTh rOCYAapCTBEHHBIE PACXO/IbI.

Xaiiek ObUT MPOTUBHUKOM TOCYAapPCTBEHHOTO PEryJlMpOBaHuUs: OOBSICHUI CBOE MHEHHE CYOBEKTHB-
HOCTBIO MOJIX0/1a U MEUIUTENBHOCTBIO IIpoLecca.

Bo Bcex cTpaHax MCTOb3yeTCsl FOCYAapCTBEHHOE BMEIIATENIbCTRO.

WHCTPYMEHTBI PerYIUPOBAHHUSI:
@ bromketHoe (Or0KETHAS TOJTUTHKA)
@ Hanorosoe (HaJIOT. MOJUTHKA)
@ JlenexHo-kpeauTHoe (/1.-KpeauT. MOIHUTHKA)

Oprassbl ynpasienus duHancamu B PO:

Ha 3akoHOaTenbHOM ypOBHE:!
- denepanpHOE coOpanHme

- [Ipesunent

- [IpaBuTensCTBO

Ha ncnonnurensHOM ypoBHE:!

- MunmcTepcTBO (PUHAHCOB U €r0 PErHOHAIBHBIC TPEACTaBUTENBCTBA
- ['maBHOE ynpaBiieHue (efepabHOTO Ka3HAYeHCTBA

- YpasieH#ue 1o Haa30py B cepe CTPpaxoBO AeSITETLHOCTH

- F'ocynapcrBennbiii TamoxxeHHbIH komuTeT (['TK)

- MunucrepctBo 1o Hajgorosomy coopy (MHC)
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Ha koHTpONIBEHOM ypOBHE:

- CuérHas nanara
- llenTpobank
- OenepanbHas ciryx0a o puHaHCOBBIM phiHKaM (DCDP)

OCHOBHBIE HANPABJICHUS PETYIUPOBAHHUSL:
3akoHoarenpHoOe yrnpasieHue — [Ipesunent u [lpaBurensCcTBo.
HcnonauTtenbHbIi opradn — MUH(UH U €ro CITyKOBbI:

1) den. kaznaueiictBo (dpen. ciyxda) - Munpun

2) ®en. cayxObI cTpax. Haa30pa - MuHpUH

3) ®den. TamoxkeHHas ciryx0a (MUHHCTEPCTBO SKOH. pa3BUTHS M TOPTOBIIH)
Bue6romxernbie ponasl — [IpaBienue u NCTIOTHUTENbHAS TUPEKLIUS
[Mocrymnenune HanoroB — dej. HanoroBelie iy 0bl (MuHbUH)
VYipaBieHue HaJOTOBBIMU IPECTYIUIEHUAMH - nIoapasaencHus MB/]
@en. coyx0ba o @. peiHKaM U Tapudam
Kontpoub 3a ®@. — Den. ciyxbda pruHAHCOBO-0rOKETHOTO Haa30pa (MunbuH)
@en. cnyx6a mo @. mouutopunry — Mundun u CuerHas nanara
VYrpaBieHrne UMYIIECTBOM — areHTCTBO M0 yIpaBieHHI0 Dej1. MMYIIECTBOM.

3. T'ocyaapcrBennbie @unancer (I'D)

3.1 CymHocTh ¥ cTpYKTYpa I'D:
3agaua '@ —obecrieyenue roc-Ba Jl. cpeacTBaMu Ui PEIICHHUsI SKOHOM., TIOJIUT. M COII. 3aj1ad.

I’'® — 1. oTHOIIICHHMSI B IPOIIECCE PACTIPEICITICHIS U TTepepacpeIeICHUs] CTOMMOCTH OOII. TTPOTyKTa
M 4yacTu Hail. 6oraTcTBa B cBsi3u ¢ (opmupoBanreM D. pec-oB y Toc-Ba M €ro MPEANPHUITHH, a TaK-
7K€ UCTOJIb30BAHUEM MX HA PA3BUTHE MP-BA U T.J.

CyOBeKTHI:
T'oc-BO

YupexxaeHus U NpeaupusIThs
Hacenenne

Crpykrypa ['D:
1) T. Gromxer
2) I'. xpeaur
3) BHeOWKETHBIC (HOHIBI

L'oc. Oromxer
[Ipencrasnsier coboii Gopmy 0Opa3oBaHMS M UCIOJIB30BaHUS LeHTpanu3oBaHHoro [I. donma s

obecnieuenus nesaT-tu I

1. den. Oromkert (perraeT 3aa4un B rpanuiax Oenepanuu:
®. 1eneBbie MPOrpaMMBbl; Pa3IMYHbIC OTPACIU HAPOJHOTO X03-Ba; MPABOTIOPSIOK; MEWKI.
JesAT-Th)

2. PerunonanbHbIi OtOpKeT (pelaeTt 3a1a4u peruoHOB, PECIyOIHK:
®. oOpa3oBaHus; OpraHU3alMy 3PABOOXPAHEHUS; OXpaHa BHYTpP. 0€30MaCHOCTH MPABOIIO-
ps/IKa, OKpYIKaroIei cpebl)

3. MecrHblit Oroker (pemaer 3a1a4d MECTHOTO X03-Ba:
co3llaHue WHPPACTPYKTYPhl TEPPUTOPHH; MOATOTOBKA TPYIOBBIX KaJIpOB; PEUICHUE 3aad
KOMMYHaJIbHO-OBITOBOTO Xap-pa)
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Ioc. kpeaur
I'. sBNIsIeTCS 3a€MIITMKOM BPEMEHHO CBOOOTHBIX []. cp-B QU3HUECKUX U FOPUAMUECKUX JTUIL.

BHeOwkeTHbIE (DOHBI
Pematot connanbHble 1 3KOHOMUYECKHE BOIIPOCHI.

3.2 T'ocy1apCcTBEHHBIE JJ0X0/Abl H_PACXO/bI

L. noxoawi — 1) /1. oTHOMmIEH!s M0 MoOMIHM3anuu ®. pec-oB roc-Ba
2) J1. cp-Ba, MOOHMIM30BaHHBIC B pacriopspkeHue . Uis BBIOTHEHHS ero (QyHKIUi

[ T'oc. noxoael ]

| 1
[ LlenTpanu3oBaHHbIC ] [I[eueHTpaHI/ISOBaHHI)Ie (cp-Ba]

(HeTToCpEeICTBEHHO TOC-0M) roc. TMPEINPHSITHI)

M cTOYHUKH TI0XOOB:
BHyTpernue (HJ cBoeit ctpanbl, yacTh Hall. 6OTraTcTBa)
BHemHue (H/I npyrux crpan)

['oc-Bo mMeeT pa3Hble cTaTbu 10X0/10B. COBOKYITHOCTH JOXOJOB pa3HBIX BUJOB 00pa3yeT CUCTEMY
I'. 70X040B, pelaromuX 3a1a4u:

1. crumynupoBaHHe pocTa Ip-Ba

2. yckopenwue temnoB HTII

3. YIOBJIETBOPEHHE COIl. U APYTUX MOTpeOHOCTEH 00IIecTBa

MeToabl MOOHIU3AINH JOXOI0B:

1) Bsumanue Hanoros (/. cp-Ba, oTYHCIIIEMbIE M3 PUOBUIN; JOXOOB MPEANPHUITHH, HACETCHUS
B OIO/KET 10 ONpEETICHHBIM HAJIOTOBBIM CTaBKaM. 3aHMMAIOT BeAyllee MecTo B cucteme . moxo-
TIOB, SIBJISIFOTCS TJIABHBIM JJIEMEHTOM TepepactpeieieHus; ¢ UX MOMOIIBI0 (POPMUPYIOTCS pa3HbIe
ypoBuu ['®)

2) Hcmosb30BaHUE TOC. 3aliMOB U KPEIUTOB (Ui TOKPBITHSA OKOJpKETHOTo neduimra, oo
KPYITHBIX KalUTaJOBIOXKCHUI)

3) Hcnonb3zoBanue 3Muccuu (BIMyCK OyMakHBIX [I. 3HAKOB B 0OpaIlieHHe C ENbI0 MOKPBITHS
TOBapo00OPOTA HATMYHBIMH CP-BaMH, IJIATEKA)

4) Tlpouee (HeHANOTOBBbIC, HEKPEAUTHBIC: CP-Ba OT JKCIUTyaraluu [. coO-Tv W mpoBeneHus I .
oTiepalnuii; AMBUICH/IBI OT aKIMi, HAXOAALINXCS B COO-TH; ca4ya B apeHay | . umyIecTBa, cp-Ba OT
€ro MpoJIaKH, TOXObI TOC. IPEANIPUSTHIA)

I". pacxoabl — 1) /. oTHOIIEHUS, CBSI3aHHBIC C MCMOJIb30BaHHEM D. pec-0B roc-Ba Ha Pa3IUYHBIC
€ro MOTPeOHOCTH.
2) ®. pec-chbl, UCHOJB3YEMbIE TOC-OM JUTSI BBIMOJIHEHHS €r0 (QYHKIIUH.

[ I'oc. pacxonsl ]
1 1
LleHTpan30BaHHbBIE JleneHTpann30BaHHbIE (PACXOMIBI TOC.
(uepe3 OrOIKET 1 BHEOIODKETHBIE (DOHIBI) TIPETPHSATHIA)
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@opMBbI pacXoJ0B COBEPUICHCTBYIOTCSA. Xap-p pacX0JI0B U UX CTPYKTYpa HEMOCPEACTBEHHO CBS3a-

HBI C BBITIOJIHEHUEM TOC-OM DYHKIIUSIMU M OKOH. BOBMOKHOCTSIMU
1) sKOHOMHYECKHE
2) couuanbHbIe
3) ympaBicHUYECKHE
4) 00OpOoHHBIE

5) mpyrue
Pacxopl Bcex BHIOB 00pa3yroT CHCTEMY T'OC. paCX0/JIOB.

OcCHOBHBIE MPUHIUIIBI PACXOJO0BAHUS CP-B.
LleneBas HaPaBIEHHOCTH CP-B (YCTaHABIMBAIOTCS TOC-OM)
be3Bo3BpaTHOCTH pacxoioBaHus cp-B (McKiModeHue — [ Kpeaur)
ColurozieHue pexumMa SKOHOMHUH (J0JDKHA OBITh pa3padoTaHa cuctemMa Mep U (GopMm onTu-
MU3AIMHU 3aTPaT, KOTOPbIE OPHEHTHPYIOTCS Ha PAllMOHAIBLHOE HCIIOJIb30BaHKE 3aTPar)

®opmel ocymiecTBiIeHUs [. pacXxoJ10B:

§ CamodunancupoBanue (MCIOIB3YETCs ISl MOKPHITUS PAcX0A0B [ . MPEaNpHITUIMH TyTeM
UCII0JIb30BaHUS COOCTBEHHBIX CP-B)

8 broomwkerHoe ¢puHaHCHpOBaHKE (PUMEHSIETCs Uil 00ecTieueH sl 3aTpar, UMEIOIIUX 0O0IIero-
CYJIapCTBEHHOE 3HAUCHHE)

8 KpemutHoe obecneuenue (mpumensieTcs u . mpeanpusTHsMua u . CTPYKTypaMu pa3HbIX
YPOBHEH YIpaBICHUS ¥ OCYIIECTBIISIETCSI B OCHOBHOM IyTeM 3anMcTBOBaHMs D. pec-0B)

Cucrema I'. 10X010B cBsi3aHa ¢ cucTeMoii ['. pacxo0B U 3Ta CBsA3b OOIIEKOMYECTBEHHAs 0e3
3aKperUIeHUs] OTAETBHBIX KOHKPETHBIX PAacXoJI0B 32 KOHKPETHBIMU J0X0J1aMH. Vckimouenue — 1e-
neBble (POHIBI. DTO MO3BOJISIET MAHEBPHPOBATH CP-BaMH U OCYIIECTBIIATH IepepacipeielieHue.

4. Harorn

4.1 CymiHOCTHh 1 PYVHKIMH HAJIOTOB

HaJuior — o0s3aTenbHbI 1 WHIUBUAYAIBHBIN 0€3BO3ME3THBIN TUIATEXK, B3UMAEMbIN ¢ OpraHU3aIiu
u OJI B popMe oTuykIeHUS MPUHAISIKAINAX UM HA MpaBe COO-TH, X03. BEJACHUS WU OIEp. YIIPaB-
nenus J. cp-B B nensx @. obecnieuenus aest-Ta [, wiam MyHUI[. 00pa3oBaHUN.

@D YHKINH HAJIOTOB:

1. ®uckanbHas — ocHOBHas QyHkuus HaioroB (H.), xapakTepHas ajst Bcex roc-B, Omaromaps
yeMy roc-Ba GopMUpYIOT O pKeTHBIH (HoHT (epepacnpenenenue /. cp-B).

2. DxoHoMmHYecKas (peryaupyrolas U CTUMYIUPYIOIas) — JaeT BO3MOXKHOCTb BIIMSTH Ha BOC-
MPOM3BOJICTBO, CTUMYJIMPOBATh WU CIIEP)KUBATh €r0 Pa3BUTHE, PACIIUPATH WM CHUKATH IJIaTeKe-
CIIOCOOHOCTh HACEJICHUSI.

H. gepes mMexaHu3M cripoca, ppIHKa BIUSIOT Ha MPOM3BOJCTBeHHBIE mporiecchl. OT H. 3aBucur co-
OTHOIIIEHHE MEXIy LEHOW M M3AepKkamu. H. sBISIOTCS MHCTpyMEHTOM Tepepacnpenenenus. H.
OTPaKaIOT OTHOILEHHS B OOIIECTBE U PEIIAIOT SKOHOMHUYECKHUE 3a]auHl, SBISIOTCS SKOHOMHUYECKON
1 (PMHAHCOBON KaTETOPHUEH.
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4.2 Buabl HAJIOT0B, JIEMEHThI HAJOT0B, CIIOCO0OLI B3MMAHHUS HAJIOTOB

Bujbl HAJIOTOB:
1. TIpsimbie (Ha 10X0J1, Ha MPUOBLTH, HA UMYIIECTBO; OTHOIIECHUS MEXTy ['. ¥ HAJIOTOTUIATEIb-
IIIMKOM BO3HHKAIOT HAPAMYIO)
2. Kocsennbie (SIBJISIIOTCS Ha0aBKOM K IIEHE TOBAapa WM YCIIYTH U OILIAUYMBAIOTCS TIOTpEeOHTe-
JIeM; OTHOIICHHS MeXy . ¥ HAJIOTOTUIATENBIIUKOM BO3HHKAIOT Yepe3 0O0BEKT 00JIOKEHUS:
axru3, HJIC)

Kaxp1it Hajtor Xap-1oT HAJIOTOIUIATEIBITUKH U psijt deMeHToB (ct. 17 HK).
Hanoromnarensiiuk — @JI umu FOJI, Ha KoTOpOoe BO3JI0kKeHa 00s13aHHOCTD IJIATHTh HAJIOT .

DJIeMeHTbI HAJIOIOB:

1) OOBekT HAJIOroOONIOKEHHS — TPEIMET, MOJUISKAIIUN HaIorooonoxenuto (1oxon, mpu-
ObLIb,...)

2) HanoroBas 0a3za — crouMocTHas pu3nueckas xap-ka 00beKTa, MpeAMEeT aHajIu3a U MPOrHo3a
HaJIOTOBBIX IMOCTYIUICHUH.

3) Hanorogslii mepuoj — cpok, B TedeHue Kotoporo ¢popmupyercss H. 6a3a 1 OkOHYATENBHO OT-
penensiercst pazmep H. o0s3aTenbeTB.

4) HamnoroBasi cTaBKa — BEJIMYMHA HAJIOTA HA SAMHUILY 00JI0KeHHs (€MUHHUIIA OOJIOKEHHS — e/IU-
HUIIA U3MEPCHUS 00BEKTA).

5) Tlopsaok HAYKCIICHHUS HAJIOTa.

6) IlopsaoK M CPOKH yIUIaThl HAJIOTA.

Hasor cumtaercsi yCTaHOBJICHHBIM, €CIIH OIpEeNieHbl HAJOTOIUIATENBIIMKA U 3JI-Thl HAJIOT000-
JIOKEHHS.

Knaccudukaimsg Hanoros B coorsercteuu ¢ HK:

¢benepanbHble — HaNloTH, ycTaHoBIeHHbIe HK 1 00s3aTenbHbIe K yrjiaTe Ha BCel TEPPUTOPHH
P®

peruoHanbHble — HasorH, ycraHnoBieHHble HK u 3akoHamu cy0bekToB PD 1 0o0s3aTenbHbIe K
yIiaTe B COOTBETCTBYIOIUX CyObekTax PD

MecTHbIe — HajiorH, yctanoBieHHsle HK u HITA opranoB mynuil. o6pa3zoBanuit

Croco0bl B3UMaHUS HAJIOTOB:
1. KanactpoBslii (3eMiisl, CKOT,...)
2. 'V UCTOYHUKA WJIH JIO TTOJYYEHHS JI0X0/1a
(momoxomueiii H. ¢ @JI B3umaeTcs 10 mosrydeHus 3/ B OyXraiTepuu 3TOTO MPEIPHSITHS)
3. Tlo nmexnapanuu (mociie MOIyYeHHS T0X0/1a)

B 3aBHCHMOCTH OT HOCTPOEHHSI HAJIOTA PA3IMYAOT CTABKH:
0 Tsepasie (YcTaHABIMBAIOTCS Ha €]1. 00JI0XKCHHUS)
0 JloseBble (yCTaHABIMBAIOTCS B JIOJSX 0OBEKTa 0OJI0KEHUS; €CIIU J0JIU COThIE, TO CTABKH IPO-
[[CHTHBIE):
a) [IpomoprionanbHbie (BETUYMHA HE 3aBUCUT OT BeIMuuHbI H. 6a3bi)
b) IMporpeccusnbic (yBenuuuBaercs ¢ T H. 6a3bi)
C) PerpeccuBnbie (ctaBka | mpu T H. 6a3br1 )

4.3 Hagorosasi cucreMa
- COBOKYHHOCTI) pa3HI)IX BUI0B H C60pOB C OHpGZ[. HpI/IHIII/IHaMI/I HOCTpOGHI/ISI, MeTOJaMHU HUCYHUC-
JICHUA U HOpSIZ[KOM YHJIaTBI.
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Hanoru Poccuu:

§ denepanbHbIC HAIOTH U COOPBI

(HAC; akum3sl; Hanor Ha goxoasl OJI; Exunblit conmanebeiii Haor (ECH); Hanor Ha npuObLIh
OpraHM3allvii; HaJOr Ha JOOBIYY IMOJIE3HBIX MCKOMAEMbIX; HAJIOT C UMYIIECTBA, MEPEXOIIIEro B
MOPSIJIKE HACIICIOBAHUS WM JTAPCHUS;, BOJIHBIM HAJIOT; COOPBI 3a TOJIb30BaHHE OOBEKTAMHU JKUBOT-
HOTO MHpPa U BOJHBIMU OHOJIOTUYECKUMH PEC-aMH; TOC. TOILIHHBI).

8§ PeruoHaibHbIC HAIOTH
(HaJIOT Ha UMYIIECTBO OPTraHU3AINI; UTOPHBINA OU3HEC; TPAHCIIOPTHBIN HAJIOT)

§ MecTHBIE HAIOTH
(3emenbHBIN HaoT; HAJOT Ha UMyIecTBO DJI)

CHGIII/IEL]H)HBIG PECKUMBI HaJIOFOO6JIO)KeHI/I$I:
1) ECH
2) VYmupoiieHHast CHCTEMa HAJIOTOOOI0KCHHS.
3) Cucrema HaIOro00J0XKEHUS B BHJIE €JIWHOTO HAJIOTa HA BMEHCHHBIH JIOXOJ IS OTJACIBHBIX
BUJOB ACATCIIBHOCTH.
4) Cucrema HaIOTr000JI0KEHUS MTPH BHITIOJTHEHHH COTJIANICHUS O pa3JieNie PO TyKIIHH.

4.4 MTpuHIMNbLI HAJOT000J10KEHU S

1) pa3ymHOeE COYeTaHHUE MPSIMBIX U KOCBEHHBIX HAJIOTOB, MX BHJIOB

2) YHUBEpCAJIbHOCTH HAJIOTOOOJIOKEHHUS (OTMHAKOBBIH MOJIXO0T)

3) Hay4yHass 000CHOBAHHOCTh COCTAaBa HAJIOTOB U BEJIMYMHBI CTABOK

4) muddepeHINPOBAaHHOCTH HAJIOTOB

5) OAHOKPATHOCTH OOJIOKEHUS

6) oTHOocuTenbHas cTabMIbHOCTD H. cTaBok

7) WCIOJIb30BAHKE JILIOT U YETKOE Pa3JielieHHe HAJOTOBBIX MOCTYIUICHUH MO YpaBHEHUSM OrOJI-
xKera

4.5 OcHOBHBIE MOAX0AbI K HAJOT00010KEHUIO:

1. A.Jladdep Jlon @ymiepToH
A A

2. 3eneHbIe HAIOTH

3. B mepuoj kpu3uca aydiie UMeTh MHOTO MelkuX H. cTaBok, 4eM Mano, Ho oueHb O0obimux. [Ipu
3TOM HY)KHO UMETh Mupokyto H. 6azy.

4. TlpencraBUTenu MOHETAPHOTO HAMPABIICHUS CUUTAIOT, YTO PETYIATOPOM SIKOHOMUKH SIBJISIETCS
W3MEHEHUE JEHEKHOW MaCChl, a HE HAJIOTH.

5. IlpeacraBuTeny KeHHCHAHCKOTO HAIPABJICHUS CUYUTAIOT, YTO B MIEPUOJ] KpU3UCca JTydllle He T Ha-
JIOTH, YTOOBI CTUMYJIUPOBATH MP-BO, & IIOTOM T, 4TOOBI PACTUTATUTHCS C JIOJITaMH.
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4.6 Knaccudbukanusa 0OCHOBHBIX HAJIOTOB B P®D

Hauioronnareiib- O0BeKT HAT0r000/107Ke- H. ne- OTueTHbII
H. 6aza JIbrorsl CraBku
KA HUs puox NepHos
Hausor na Pocc. opranmzamym u | [lonydyenHass Hanoromia- | JleHexkHOE BhIpaKeHUE MPUOBLTH Kanen- Ksapran, 1) 1992-1993rr. — 32%, 45%
NpuoObLIbL HWHOCTPaHHBIE Opra- | TEIBIIUKOM IPHOBLIb. JIapHBIN MOIYrojue, 2) ¢ 1994r. — o 35% (13%+22%)
OopraHm3a- HU3aIHH, oCyII., rox 9 Mmecses, 3) ¢ 1999r. — 30%, o 35%
1107071 nesit-16 B PO uepes rox (119%+19%+5%)
TIPEICTaBUTEINBCTBO. 4) ¢ 2002r. — 24% (7,5%+14,5+2%)
5) ¢ 2003r. — 24% (6%+16%+2%)
6) ¢ 2004r. — 24% (5%+17%+2%)
7) ¢ 2005r. — 24% (6,5%+17,5%)
Hauor na Pocc. opranmzamm u | [IBmwkumoe W HemBuxku- | Cp. rofoBas CT-Th IBWXXKUMOro W He- | Kanen- Ksapran, OcBoboxaroTess OT yIiatel Ha- | 2,2%
HMYIIECTBO | MHOCTPAaHHBIE Opra- | Moe MMyIecTBo, T.e. OC JIBIDKEMOTO HMymecTBa. Onpenenser- | JapHBIH | Moiayroiuwe, | jora oOBEKTHl W MaMATHUKH;
opraHusa- HU3aIHH, ocyml., | (He mnpH3HAKOTCS O0BEK- | C1 HAJOrOIUIATENBIIUKOM CaMOCTOS- | TOJ 9 mecsimeB (apmarieBTHYECKHe,  yrOJIOBHO-
1107071 nest-Tb B PO uepe3 | Tamm 3eMenbHBIE y9acTkd | TenbHO. Ormpemensercss Kak dYacTHOE HCTIPAaBUTENBHBIE, PEITUTHO3HBIE
TIPE/ICTaBUTENBCTBO. | M MHBIE OOBEKTHI NMPUPOJ- | OTIETECHHE CyMMBI, IIOTY4eHHOI B pe3- Opr-ny; OOUIECTBEHHBIE OpTaHU-
HOTO TIONIB30BAHUS;, MUMY- | T€ CIOXKCHUS BEIMYWH OCTATOYHOH CT- 3aI[l WHBAJIWIOB, €CIM HMHBAJIH-
mectBo Dex. opraHoB, | TH UMyIIECTBa Ha 1-0€ YKMCIO KAXKIOrO noB He MeHee 80%, ycTaBHBII
JUIT HYXI 0OOpOHBI, Ul | Mecsa OTYETHOTO Iepuoza u Ha l-oe KanuTaJl KOTOPBIX COCTOHT U3
obecriedeHmss 0e30MMacHO- | YMCIO CIEYIOMEro 3a HaJIOTOBBIM BKJIaJIOB BBIIICHA3BaHHOM oOpra-
CTH 1 MIPaBOIOPSIIKA) TIEPHOJIOM MeCsIia ¥ JIeJICHHOE Ha YHC- HU3allUH, eciu paboTaromye WH-
JI0 MECSILIEB B OTUETHOM meproze +1 BaIMABl COCTaBIIIOT HE MeHee
50%, a ux 3/m He meHee 25%;
OOBEKTHl COIL.-KYJIBTYypHOH cde-
pBl, (GU3-peI, CIOpTa; HAyYHBIE
OpT-HH, aKaJICMUH HayK. ..
3emenn- Opranmamm 1 ®JI, | 3emensHple  ydactkn B | KamactpoBast cT-Tb 3emMenbHBIX ydacT- | Kamen- Ksapran, OcBoboxmatorcss  opranmsarmu | H. craBku npuammatorcst HITA u me
HbIi HAJIOr | oOnajaronye 3e- | mpenenax ~— MyHHIMIA b- | KOB (OmpenessieTcss CaMOCTOSTENBHO | JApHBIA | TOJYromue, | yrojJOBHO-UCIPABHUTEIBHOW CHC- | MOTYT MPEBBINIATH!
MEJIBHBIMH  yJacTKa- | HBIX 00pa30BaHMIA. HaJIOTOIUIATENBIHKOM). rox 9 mecsitieB | Temsl; aBTomopory; peiuruosusie | 1) 0,3% st 3emens c/X HazHa4YeHHs, a

MH Ha TIpaBax co0cCT-
BEHHOCTH, MOCTOSH-
HOro min Oeccpou-
HOTO  TOJIB30BAHHS
WK Ha TpaBe Haclie-
JIyeMOro BEJCHHSI.

HB | Ha cymmy B 10 ThIC. pYO.: 1) st
repoeB CCCP u P® u nmonHbIX kaBaie-
poB Opnena Cragebl.

2) Jlnst MHBaMWIOB, UMEIOIINX 3 CTe-
TIeHb, OrPaHUYHBAIOLIYIO CIIOCOOHOCTH
K Tpyay, U mis l-oif m 2-oif rpymnm
WHBAJIHJIOB JIETCTBA.

3) Hduist BerepaHoB 1 uHBaaua0B BOB
4) nns OJI, UMEIOIIKX MTPABO Ha MOIy-
YEHHE COIl. MOMOLIH, MOJJICPIKKH.

OpraHu3alyy; T€ XK€ WHBAJIMIPI,
YTO WU B HMYUIECTBE; OpraHu3a-
LIMU. 3aHUMAIOIIMECS] HAPOAHBIMU
MPOMBICIIAMHU.

TaKkKe IS KIIWIMHOTO (poHma M WH-
(bpacTpyKTypHI.

2)1,5% mporeHTa 11 MPOYMX 3eMeb-
HBIX y9aCTKOB.

JomyckaeTcss nuddepeHmanys cra-
BOK.
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Hanoromnaresn- O0BeKT HAT0r000/107Ke- OTueTHbII
H. 6aza H. nepuon JIbrorsl CraBku
KA HUS NepHos
Haunor na DJI noxon DJI 1) YuursiBatores Bce noxo- | Kamenmapueiii | Keapran, Ha 1-ro pe6enka — 400 py6. ¢ moxoma | 1) 13%
JIOXOBI B HAJIOTOILTATEIBIIIKA roxg moyronue, | 1o 20 Thic. pyo. 2) 35% - BBIMIPBIIIH, MIPU3BI; CTPAXO-
DJI 2) Omnpenensiercs: OTAETBHO 9 MecsrieB Ha 1-ro wxmuBenna — 600 py0. ¢ 1oxo- | Bble BBIDIATHI MO JOTOBOpaM J00po-
TI0 Ka)KIOMY BHIY JJOXOJIOB na 110 40 TeIC. pyo. BOJIBHOTO CTPaxXOBaHHUS
I'. mocobust; Bo3Memenue Bpema; Ma- | 3) 30% - st HepesuaeHToB PD
Tep. IIOMOIIb.
AKIH3BI Opranmsanun, U1 1) peanusarnms Ha Teppu- | O6beM win cr-Th peanu3o- | Kamenmapusiii | Ksapran, OcBoboXkIeHHe OT Haiaoroodiaokenusi | 1) TBepmasie (OEH3MH, AIKOroNb, aBTO-
Topun PO nmumamu npons- | BaHHBIX TOJAKIM3HBIX TO- | TOZ MONYroive, | MPOW3BOOUTCS TOJBKO TIPH BBIBO3E | MOOWIH, Tabak)
BEJCHHBIX MMM TIOJAKIN3- | BapoB 9 MecsilleB | MOJAKIM3HBIX TOBApOB 3a mpejensl PO | 2) mporeHTHbIe,
HBIX TOBapoB B TAMOKEHHOM PEKHMeE KCIIOpTa. 3) KOMOMHHPOBaHHbBIC
2) moinydeHHe Ha TeppH-
Topun PO HedTenpomyk-
TOB HAJIOTOIUIATENbIINKA-
MH, WMEIONIIMH CBHjIe-
TEIBECTBO
HAC Opranmsanun, U1 1) peanusanust ToBapoB Ha | Beipyuka, Biitrodas akuusbl | Kamenmapusiii | Ksaprain, He obnararotcst Hasorom: C 2005r. — 18%; 10%; 0%
Teppuropun PO Mmecsn, kBap- | momyromgue, | 1) Ilepenaua OC u Hemarepuansbix | 10% - Ha TOBaphl mepBoil HEOOXOAM-
2) BBITIOJIHEHUE CTPOH- Tan (ecmu | 9 mecsieB | aktuBoB  (HMA)  HEKOMMEpUYECKHX | MOCTH; JIETCKHE TOBaphl, KHHUTH; Iie-
TEIBHO-MOHTA)XHBIX paboT BEIpydKa 0e3 OpraHM3alii JIsI OCYII. YCTaBHOH | PHOAWYECKHE W3[JaHWs; KpOMe peKia-
JUTSL COOCTBEHHOTO T10- Hajora HE JIeSIT-TH. MBI U 9POTHKH
TpeOIeHUST Oonee 2 MUIH. 2) Tlepenaya OC u HMA Hekommepue- | 0% - B TAMOXKEHHOM PEXHME
3) BBO3 TOBapoOB Ha TaMoO- pyo.) CKHMM OpTaHU3aIsIM.
JKEHHYIO Tepputoputo PO 3) Ilepemaua WMyIIECTBA, HOCAIIECTO
WHBECTHIIMOHHBIH Xap-p
4) Tlepenaua xwibix omemmenuii OJI u
I0J1
5) Kouduckarsi, Hacie10BaHHEe
HaJior na Opranmsanun, U1 1) TI1, noGerteie Ha Tep- | Ompenensiercs Hanororia- | Kamenmapusiii | Ksapran, 3,8% - xanuitHBIE COMU
A00BITY putopuu PO TENBIINKOM CaMOCTOSITENb- | MECSI] TIOJIYTO/IHE, 6% - ropHOEe HeMeTaTypruueckoe
M0JIe3HBIX 2) TIV, u3BneuYeHHbIC W3 | HO B OTHOLICHHH Ka)KIOTO 9 mecsimeB CBIpbE; KOHIEHTPATHl M Jp. TOIYNIpO-
HcKomae- OTXOZOB  Jo0bIBaromiero | moosrtoro ITH JTyKTHI, COZIepIKaIIne 30JI0TO
MBIX p-Ba 7,5% - MuHEpanbHBIE BOABI
3) TIN, mobbiThie 3a mpe- 16,5% - yrieBomopomaHOe ChIPhEe
nenamu P®, naxomdmmx- 17,5% - ra3oBbIif KOHIEHCAT
cs noj ropucaukiuei PO 147 py6. 32 1000 m° rasa
ECH Opranuszaiuy, UI1, | 1) BBIIaThl ¥ MHBIC BO3- Cymma Beimuiar ¥ wHbBIX | Kanemmapssrii | KBaprain, 1) T. mocobusi; mocobus no yxomny 3a | 1) no 280 Teic. py6. — 14%
DJI Harpaxaerust OJI BO3HATPAXKJICHUN,  HAYWC- | TOX noiyroxue, | GombHBIM pebeHkoM, mocobue mo 6e3- | 2) or 280.001 mo 600 TteIC. pyd. —
2) noxompt ot I1. wiu JICHHBIX HAaJIOTOILIATENbIIH- 9 MecsrieB paborurie, 6epeMEHHOCTH U poJaM 39.200 py6. + 5,6% ot cymmsl, Tpe-
HHOW TIpod. IeqT-TH kamu 3a H. nepuon B noms- 2) Opranmsanuu no6bx OIT® (cymma | Bermaromeid 280 Thic. pyo.
3y ®JI Beituiat He npesbimaer 100 Teic. py6. | 3) cebime 600 Thic. py6. — 57.120 pyo6.
Ha kaxpoe OJI, seisomerocs naBamu- | + 2% ot cymmsl, npesbimaromeii 600
noM 1,2 u 3 rpynm) TEIC. pyO.
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HaunoronnareJib- O0BbeKT HAJI0r000.102Ke- OT4eTHBI Ne-
H. 6aza H. nepuon JIbrorsl CraBku
TN HHUS puox
Tpauc- Jlnma, Ha KoTOphle | ABTOMOOWNIH, MoOTOmMK- | Ompemensercs nomamu- | KamenmapHsrid OtHolreHne 1) motopHsbIe Jioziku (¢ ABHUTaTe- 1) no 100 i1.c. — 5%
MOPTHBII 3aperucTpUpOBaHbI JIBI, CaMOJIETBI, Kopabmwu, | HeIME cuiiamu (J1.C.) roj Yyuclia  TOJHBIX | JIEM, MOIIHOCTEIO He Beimre 5.¢.) | 2) 100-150 n.c. — 7%
HAJIOr TPaHCIOPTHBIE CP-Ba | aBTOOYCHI U T.I. MECSIIEB B TOAY K | 2) JIETKOBBIC aBTO ISl HHBAIIN- 3) 200 s1.c. — 10%
YHUCITy  TOJHBIX | JIOB
MmecsiieB B H. | 3) camoreTsl, BEpTONETHI CaH.
rieprosie MeJI. CITY>KOBI
Hauior na I'paxxnmane P®, wmuo- | XKwmbte noma, maum, kBap- | CymmapHas wHBeHTapH- | KanenmapHsrit ITo cocranenuto | I'epou CCCP u P®, yuacthuku u | 1) <300 T.p. —0,1%
HMYIIECTBO | CTPAaHHBIC TpaxJaHe | THPbI 3aI[MOHHAsI CT-Th 00BEKTa | TOJ Ha l-oe suBaps | waBanmael BOB,... 2) 300-500 T.p. — 0,1-0,3%
DJ1 U nuna 0e3 TpaxIaH- KaXJ0ro roja. 3) >500 1.p. —0,3-2%
CTBa, WMEIOIIME Ha Hauncnsercss B
teppuropunt PD cob- MECTHBI  OrOJI-
CTBEHHOCTH,  oOua- KET 10 MecCTy
raeMyro HaJloroM KHUTEIBCTBA,
PETHCTpaLH
T'ocynap- &JI n I0J1 VYcenyru, okaseiBaeMmble I'. | @ukcupoBaHHas craBka | EnuHoBpeMeHHO 1) npoctbie
CTBEHHAs OopraHamMu WIA B 3aBHCUMOCTH OT | B MOMEHT CO- (100p. — ®JI; 2000p. - FOJI)
MOLLTHHA pa3Mepa ncka BEpIICHUS CHIeN- 2) MpONopIMOHATIBHBIC
K1
Hautor na Opranusarym u UIT UrpoBoii crom, asromar, | 3aBHCHT OT Koi-Ba 00b- | KamenmapHsrid 1) 25-125 1.p. Ha 1 urpoBoii cron
UTOPHBIH Kacca TOTalIn3aTopa €KTOB HAJIOTOOOJIOKEHUST | MeCSI] 2) 1,5-7,5 1.p. 32 urpoBoii aBTOMar
Ou3Hec
‘YnpoueH- Opranmsarym u UIT 1) noxonst Jenexxnoe  Belpaxkenue | Kanennapsrit Ksapran, mnomy- 1) noxonpt — 6%
Hasl CHCTe- 2) OXO/Ibl, YMEHBIIICHHBIC | JI0XO/I0B rox rozue, 9 MecsIeB 2) 10X0/pl, YMEHBILICHHBIC HA BEJIHYH-
Ma HaJIOro- Ha BEJIMYUHY PACXO0B Hy pacxonoB — 15%
00J10:KeH U1
Hauior na Opranmsarym u UIT Bmenennslii noxon Hanmo- | Bennunna  Bmenennoro | Keapran 15%
BMeHEeH- TOIJIaTEeNbITNKA Joxona
HBIH J0X0/1
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5. 'ocyAapcTBeHHBIN GFOAKET

5.1 Cyiiocts 1 dyuxkuuu I'b

I'b - /1. orHomienwust, Bosuukatomue y I'. ¢ @JI u FOJI B nporiecce mnepepacrpe/ieieHust Hail. J10-
X0J1a ¥ 9aCTH Hall. boraTcTBa B CBS3M ¢ 0Opa3oBaHHeM meHTpanmu3oBaHHOTO Jl. poHma y I'. u uc-
MOJIb30BAaHUEM €ro Ha (PMHAHCHUPOBAHHE HAPOJHOTO X03-Ba, COIL.-KYJIbTYPHOTO CEKTOpa, Ha 000-
pOHY U YIIPpaBJICHHUE.

broker (B.) siBisieTcs roc. (DUH. IIAHOM CTPaHbI HA TEKYIIUH TOJl M UMEET CUITY 3aKOHa.

DYHKINYU O10/KETA:

1. PacnpenenutenbHas (B 3HAUCHHE IMEpepaclpeielieHHs; CBA3aHa ¢ KOHIICHTpAIMeH Cp-B Y
I'. 1 ¥X UCTIOJB30BAHUEM JIJISl YCTAHOBIICHHBIX Iiesieil. PaciipeneneHue uaer mo BepTukae).

2. KonrpoisibHas (BOBpeMs JIM TIOCTYNAIOT CP-Ba, JIOCTATOYHOCTh U 3(PHEKTHBHOCTD MCIIOJIb-
30BaHM)

5.2 BroukeTHAs CHCTEMA U €€ YVCTPOICTBO

b. cucrema — COBOKYITHOCTB BCEX BUJIOB OrOKETa

Ioc. GromkerHas cucrema PO:

dep. OromKeT

BrokeTsl roc. BHEOOKETHBIX (POHJIOB

21 pecyOIMKaHCKHHA OOKET

55 kpaeBBIX U 00JIACTHBIX OFOJIKETOB

I'oponckue 6romkxeTs Mocksbl i CIT

10 oxpyxHBIX Or0KETOB AO

bromxer EBpeiickoit AO

OKOJIO 29 THIC. MECTHBIX OIOJIKETOB

b. yCTpoHCTBO — B3aUMOCBSI3b MEKIY OTACIHHBIMU BHJIAMHU OFO/KETOB, OpraHH3aIUs U MPHH-
IIUITBI IOCTPOCHHUS OIOJDKETA.

KoHcomampoBaHHbIi OFO/KET — CBOJI OFO/KETOB B I1eJIOM 10 P® miM coOOTBETCTBYIONIECH TEp-
puropuu (00bETUHEHHBIN OIOJIKET).

B Hacrosiiee BpeMsi Ha KOHCOJIMANPOBAHHBIN OropKeT npuxomutcs 28% ot BBII (6e3 BHeOOI-
KETHBIX (POHJIOB), a ¢ BHEOIOKETHRIME hormamu 37%, nomst Den. Oropkera coctaBisieT 60%.

wn W W W W W W W

5.3 Jloxoanl 01015KeTa

[loxoabl B. — 1) 5k0HOM. OTHOIIICHUS], CBsI3aHHBIE ¢ (hopMupoBaHueM b. (oHIa cTpaHsL.
2) yacTh IeHTpaIn30BaHHbIX D. pec-oB.

OcH. noxo sl B 6r0xete — Hastoru, Tie HJIC, Hanor Ha npubbuib, aknus = 40-60%

Hanoru, KoTopsie 3aKperuieHbl 3a OMPEIEICHHBIMU OIO/PKeTaMU Ha3bIBAIOTCS 3aKPETNICHHBIMH
JOXOJIaMHU.

Perynupyromme moxonst — J[. cp-Ba, BBIACISIEMBIC KaK JOTIOTHUTEIBHBIC U3 BBIMIECTOSIIETO b.
HIKecTosMeMy (OHU TO3BOJISIOT COATAHCHPOBATh HUXKECTOSIINE O DKEeThl. DOPMUPYIOTCS TTY-
TEM OTYHMCJICHHNA OT OOIIMX HAJIOTOBBIX JOXOJOB. 3a CYET TAaKMX OTUUCICHHN (HOpMHpYyeTCs B
oromkere den. hoHT MoIEPKKH CyObeKTOB PD).

Huxectosmum b. U3 BIMIECTOSIITUX MOTYT BBIACTATHCS TOTAIIMH M CP-Ba [IEJICBOT0 HA3HAYCHUS
(cyoBeniun). B Oromkerax pasHbIx cTpad momoiib coctasisiet ot 20 1o 40% Bcex 10X0/10B.
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HeHanorosble 10XOMbL:

JOXOJBI OT MCIIOJIb30BAaHUS M MPOJAXH MUMYILIECTBA, Haxojsmerocss B I'. co0-TH; OT oka3aHHA
IUTATHBIX YCIIYT; 4acTh MPHOBLIN YHUTApHBIX npeanpustuii PO, octaBmeiics mocie yriaTsl Ha-
noroB; npuOsUTE [[B; OT BHEITHEIKOHOMUYECKOW JEAT-TH, OT peanu3aruu [ . 3amacoB u pesep-
BOB.

5.4 Pacxoanl 0101:KeTa

Pacxonbl b. —
1) 5KOH. OTHOIICHHMS, BO3HUKAIOIIKE TIPU paclpeie/IiCHUH [IeHTpaan3oBanHoro J[. ¢poHaa roc-sa,

B CBSI3U C UCIIOJIb30BAHUEM €0 110 OTPACIEBOMY, LIEJIEBOMY, TEPPUTOPUAIIBHOMY HA3HAYEHUIO.
2) YacTh IICHTPAIM30BAHHBIX PEC-OB IrOC-Ba, HCIOJIb3YEMbIX JUIS BBIIOJHEHUS TOC. PYHKIUH.

Pacxonbr.
- KaueCTBEeHHbIC (YCTaHABIMBAIOT ITPUPOJTY PACXOIOB)

- KOJIMYCCTBCHHBIC (YCTaHaBJII/IBaIOT BCJIMYMHY BBICIICHHBIX Cp-B)

bropkeTHas knaccudukaims pacxosos:
1. 1o 5kK0oHOM. (IIeJIEBOMY) COJICPKAHHIO
2. 10 COII. COJIePKAHHIO
3. 10 BpEMEHU UCTIOJIH30BAHUS
4. 10 oTpacisam

J1o 1990 r. cTpykTypa pacxo10B Obiia ctadbuinbha (50% - HapoaHOe X03-Bo; 1/3 — cotr. cdepa).

Buabl pacxonoB Oroukera:
ColMaIbHO-KYJIbTYPHBIC TSI
(mpM TUTAHUPOBAHMM YACTO MCXOJAT M3 HOPM M DKOH. BO3MOXHOCTEH cTpanbl. HopMel ycTa-
HaBJIMBAIOTCS WJIK HA OCHOBE aHaJIM3a MOTPEOHOCTEH MPOIIUIBIX JIET, MM UCXO/ISl U3 OIIBITA).
Hopwmsr:
1) ocHOBaHHBIC Ha MOKA3aTENIAX MCIOJIb30BaHHS HATYpaIbHBIX IIEHHOCTEH (TUTaHUE,
MEIUKAMEHTBI, OJICK/A, .. .)
2) WHIUBHIyaJbHBIC BHITUIATHI (3/T1, IEHCUHU, KOMAaHANPOBOYHBIC PACXO/IBI)
- oOpa3zoBaHue, KyJibTypa, uckycctBo, CMU, 31paBooXpaHeHUe U CIOPT, pea3a-
IHSI COIIL. TTOJIMTUKH.
Ha o6opony
(Bo Bcex cTpaHax 3aBHCAT OT MEXJI. 00OCTAHOBKH, IPOBOJAUMOM TIOJIUTHKH U 3KOH. BO3MOXK-
HOCTEH)
- pacxobl Ha 3aKyIKy TEXHUKH; COJICPKAHUE apMHHU; HAYYHO-HCCIIEI0BaTEIbCKHUE pa-
0OTBI, BOCHHBIE CTPOUTEIILCTBA; TICHCHH BOCHHOCITYKAIIHM.
B pa3BuThIX cTpaHax pacxoasl Ha 000pony coctaisitor 20-40% OropkeTa.
Ha ynpasnenue (11-12%)
- Ha COoJIep)KaHNe OPraHOB BJIACTH U YIPaBIICHHE, MHOT/IA PacXobl Ha CYyJ, IPOKYpaTypy,
MPaBOOXPAHUTEIbHBIC OPTaHBbI.
OOGCay:KUBAHUE TOC. M MYHHUIMIAIBLHOTO JI0JITa

B cocraBe pacxo/10B BBIICISIOTCS CpP-Ba IO IEJICBOMY Ha3HAYCHHUIO WIIM LIEJIEBBIM MTPOTPAMMaM.
B cocraBe pacxo/10B OFOJKETOB MpEayCMaTPUBAIOTCS pe3epBHbBIC HOHIBI sl GUHAHCUPOBAHUS
HETPEIBUICHHBIX PACX0JI0B B TEKYIIIEM TOJY.
PesepBHble (OHIBL:

1) Bromkera (popmupyercs B Oro[pkeTax Becex ypoBHed. B ®en. Orwomkere — He O6osee 3% oT
YTBEPIK/ICHHBIX PACXOJIOB; B OIO/DKETaX CyObEKTOB YCTAHABIMBACTCS OPraHAMH BIIACTH).

2) Tlpesunenra (tompko B Dex. Oropkere, HE Oosiee 1% OT YTBEPIKJICHHBIX PACX0/I0B)
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Pacxonet b. cBsizaHbl ¢ 10X0/1aMU OOIIUM KOJIMYECTBOM JUISI OCYIIECTBIICHUS TIepepacipeierie-
HUS 1 U3MEHEHUH B JIEHES)KHOU enHuIe cTpaHsl B % ot BBIL.

5.5 lebunut 010/15K€TQ

Bro/keThl Bcex ypoBHEH JOIDKHBI OBITH COaTaHCUPOBAHBI.
pacxo bl < JI0XOJI0B — IPODUITUT

pacxojsl > 10X0A0B — AeuuT

Ot0 @. ABNEHHUE HE BCET/1a OTHOCUTCS K pa3psily Ype3BbIYaiiHBIX.

[IpuyrHbI:
1) OcyiecTBiieHHE KPYIMHBIX KalUTAIbHBIX BJIOXCHUU (IepUIUT — moJoXKeHHUe, B30aapu-

BaIOII[Ce SKOHOMHKY)
2) UpesBbruaiiHeie siBiieHus (BOHHBI, CTUXHIHBIC OS/ICTBHS)
3) OwmmOku B MJIaHUPOBAHUU
4) KpwusucHbIC SBICHUS

IMocnencrBusa BJI:
1 roc. nosnra — 1 % craBok
uHsMs (IeHe)KHass Macca U LEHbl |, ypPOBEHB J0XO0Jia y HACEJICHUs | — OTPHIIL. IO-
CIIC/ICTBHUS B DKOHOM. U COII. chepe)

Wsmepenue bJI:

- B /1. eqununiax

- B % ot BBII (®b)

- B % ot noxonoB (Pb, Mb)

[Tonosxenne cuntaercs KOHTpodupyembiM, Koraa b1 < 3% ot BBII

1991r. — BJ1 = 20% ot BBII

1993r. — B/1 = 11% ot BBII

1994-1996rr. — B/1 = 3-4%

ceifuac — npouuT

B cootBerctBum ¢ bromkerasim Kogekcom (BK) pazmep @b < Vyypeer. + pacxoabl Ha 00CTYXKH-
BaHUE roc. JI0JIra

Pb < 5% ot noxoznoB 6r0mkeTa

Mb < 3% ot noxo10B OroKeTa

Ynpassenue b/I:
1. CrumynupoBanue nputoka Jl. cp-B B b. honn u camkenue I'. pacxonos
2. VuBectupoBaHHE CpP-B B T€ OTPACIH, KOTOPbIE UMEIOT BHICOKYIO OTJauy
3. Mopartopuii Ha HOBBIE COII. TPOTPAMMBI, TPeOYIOIIHE OOJBIINX 3aTPaT
4. TlpuBiedeHre MHOCTP. KanuTajga — | COOCTBEHHBIX PacXo0B, pacimpenue 6a3sl np-Ba T
1 Y, IOJTy4eHHE HOBOTO HAJIOTOIIATEIbINNKA
5. TIponaxka coOCTBEHHBIX JOJTOB

5.6 CTpyKTYpa 010/KeTA M ero Kiaaccuburanus

CrpyKTypa 010/1KeTa
brnoxu:
1. Joxons
2. Pacxonpr
3. Hcrounuku ¢punancupoBanus aepuutos 6romketoB (JB)

© Rudakoff 23

BepHyTbCs B kKaTanor y4ebHMKOB
http://y4ebHukn.nHpopm2000.pd/uchebniki.shtml



Y3HanTe CTOMMOCTb HanucaHus CTyAeH4Yeckon paboTbl Ha 3akas
http://y4ebHukn.mHdpopm2000.pd/napisat-diplom.shtml

B. kaaccupukanus — rpynmnupoBKa JI0X0JI0B, PACX010B M HCTOUYHUKOB (prHaHcupoBaHus /b no

OJHOPOJHBIM IMPU3HAKAM

P® — equnas b. knaccudukanms (BK):
1. Knaccudukanus J0X0H0B BCeX OFOJKETOB (OTpeaessieT HCTOUHUKH (GOPMUPOBAHUS JT0XO0-

JI0B OKOJPKETOB BCEX YPOBHEI)

KOl aAMUHHCTpATOPa

CPYIIIBL U TOATPYIIIIBI

CTaThbH, IIOACTATbHU

JJICMECHTHI

IIPOrpaMMBbI U ITOAIIPOrPaMMBI

KOJT 9KOHOM. KJIACCU(UKAIIUU JJOXOJIOB

2. OyHKIMoOHAIBHAS KIacCUGUKALASI PACXOI0B

(oTpakaeTt HampaBJIeHHUE pacxo0BaHus b. cp-B B cooTBeTCTBUM ¢ QyHKIUAMHU ['. 1 ©MeeT
pasJielibl; IOIpa3ieibl; eJIeBbIe CTaThH Pa3/IeiOB; BUJIbI Pa3/IeIOB)

3. DxoHomuueckas kiaccuduKaiinsa pacxoa0B (yKa3blBaeT Ha PACXOIbI MO K. COACPIKAHUIO)

YpoBHu: ['pymimbi:
O Tpymmsl - TEKYyILIUE PacXO/bl
O IpeIMETHBIE CTaTbU - KallUTaJIbHbIE PACXO/IbI
O IMOJCTaTbU - YUCTOE KPEAUTOBAHUE
O DJICMCHTHI

4. BepgoMcTBeHHAS KJIaCCI/Id)I/IKaIII/ISI pPacxo0B

(oTpaxkaer pacmpesenieHHe Cp-B IO TIABHBIM PACHPEICIUTENSAM, TI€ YIeT CP-B BEICTCS O
paszenam, mojipas3jiesam, 1eJeBbIM CTaThsIM U BUJIaM PacXoJ0B B COOTBETCTBUMU C IpyIIa-
MU, CTaThsIMH, TIOJICTAThSIMH U DJIEMEHTAMH 3KOHOM. KJIACCH(HUKAIINN)

5. Kiaccudukaiums KCTOYHUKOB BHYTpeHHEro dunancuposanus JIb

Ha npumepe ®Ob:
8§ BHYTPCHHHUE UCTOYHUKHU — KPEIUT OT KPEIUTHBIX opraHu3anuii B Bamore P®; roc. 3aii-
MBI, IyTeM BbIycKa 11/0 oT PD; GroKeTHBIE CCY/IbI OT OFO/IKETOB APYIHX YPOBHEH

6. KJ'IaCCI/Id)I/IKaHI/ISI HCTOYHUKOB BHCIIMTHETO d)I/IHaHCI/IDOBaHI/ISI Jb

Ha npumepe Ob:
8§ BHEIIHME UCTOYHHUKH — IOC. 3aliMbl B MHOCTp. BalmoTe OoT uMeHu P®; kpeautsl [IpaBu-
TEJBCTB UHOCTP. TOC-B, 0AHKOB, MEX/I. PMHAHCOBBIX OpPTaHU3AIUIA

7. Knaccudmuxkarms BunoB I'. BHyTp. J0JTOB

8. Kiaccudukanus BumoB . BHeNTH. 101T0B U [. BHEIIIH. aKTHBOB

5.7 BIosKe THBIN MPOIECC M ero COCTABHBIE YACTH

B. npouecc — pernmaMeHTHPOBaHHAs 3aKOHOM JIESIT-Th OPraHOB BJIACTH IO COCTABJICHHUIO, pac-
CMOTpPEHUIO, YTBEPIKICHHUIO, UCIIOTHEHUIO OFOJKETa, a TAKXKE IO MOJIrOTOBKE OTYETA.
CocraBnenue u ucnonHenue b. 6azupyercs Ha b. knaccudukanuu u siBnsercs GyHKuuei opra-
HOB HMCIIOJTHUTEIHHOM BIACTH.

Paccmotpenue b. — @en. cobpanwne u ['[], mocne b. moanuckiBaetcs [Ipe3nneHTom.

© Rudakoff 24

BepHyTbCs B kKaTanor y4ebHMKOB
http://y4ebHukn.nHpopm2000.pd/uchebniki.shtml



Y3HanTe CTOMMOCTb HanucaHus CTyAeH4Yeckon paboTbl Ha 3akas
http://y4ebHukn.mHdpopm2000.pd/napisat-diplom.shtml

ITanbl padoThl HAJX 0I0HKETOM:

1.

IloarotoBka opoekTa

paboTHL:

4.

1) nmporHo3 coIl.-3KOHOM. Pa3BUTHS, MIEPCIIEKTHBHBINA D. MJIaH CTpaHbl Ha 3 TO/1a, M U3 HUX
IIEPBBIM — TOT, Ha KOTOPBIN cocrasisiercs b.
2) oOanancel @. pecypcoB
3) ocHOBHBbIC HampaBjieHUs b. HOMUTHKH
4) koHTposbHBIE IU(PHI b. HA COOTBETCTBYIOIINI TEPHO/T
5) mpoekT OrmKeTa
[TpoekT OroKeTa COAEPIKUT OCHOBHBIC XapAKTEPUCTUKH OFOJDKETA!
a) 00beM JI0X010B
0) 00beM pacxo/0B
B) AeUIMT WK POPHUIUT OrOJDKETa
') HOPMBI OTYHCIICHUS JIOXO/IOB

PaccMoTpeHnue u yTBepKIeHHE

(P3 o benepanpbHOM OFOJKETE HE BCTYIAET B CHITY JI0 Hayajia (MHAHCOBOTO TOjia B ciIydae
HEMPUHATHS TpoeKTa 3akoHa ['ocynapcrBenHoi [ymoit no 1 nexaOpst Tekymero roma. B
aToM ciydae ['ocynapcTBenHas JJyma npuHUMaeT GeaepaibHblil 3aK0H 0 (PHHAHCHPOBAHUU
pacxo10B U3 (peaepanbHOro OroKeTa B | KBapTasie ouepeHOTo (PUHAHCOBOTO I0J1a)

Hcnonnenne

(BIOZI)KCTBI BCEX ypOBHefI HCIIOJIHAKOTCA HAa OCHOBC HpI/IHIII/IHa €ANHCTBaAa KacCChbl, T.C. BCC
J0XO0AbI 3a4YUCIAKOTCSI HAa OAUH GHHHCTBGHHBIfI CUET U OCYHIGCTBJICHI/IC BCEX 3aHJIaHI/IpO'
BaHHBIX PACX0JIOB MPOU3BOIUTCS C OJTHOTO CUETA)

IloaroroBka oTuera

YuyacTHHKH 0I02KETHOIO IPOoIecca:

1)
2)
3)
4)
5)
6)
7)
8)
9)

IIpesunent PO

I'ocynapcrBennas [Iyma

Coger deneparuu

[IpaButenscTBO PO

MunHCcTEpCTBO (prHAHCOB

denepanbHOE Ka3HAUYEHCTBO

[enTpobank PO

CuérHas nanata

I'ocynapcTBeHHbIE BHEOIOKETHBIE (DOPMBI

10) U npyrue opraHbl, Ha KOTOPbIC BO3JI0KEHBI MOJHOMOYHS

3agaun b. nponecca:

Sk~ wbdpE

BBISIBJIEHHE MAaTE€PHAJIbHBIX PE3EPBOB
OTIpeieNIeHUE JIOXO0JIOB U PACXOI0B OOIIUM 00BEMOM U TI0 OT/ACTBHBIM HAIIPABICHUSIM
cormnacoBanue b. ¢ o0meit mporpaMmoii SKOH. pa3BUTHS U (PUHAHCOB

ynpasieHue b/[

KOHTpPOJIb 32 D. 1eATEIbHOCTHIO

aBTomatusauus b. mpouecca
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B npornecce pazpaboTku b. ocyiiecTBIsitOTCS YacTHUHBIE TiepepacnpeneneHust O. pec-oB Mex-
ny b. paznuunbIx ypoBHE#. b. nponecc Haunnaercs ¢ b. nocnanus IIpesuaenTa, ¢ KOTOpeIM OH
BBICTYIIAET HE MO3/IHEE MapTa MPEIIECTBYIOIEro rojia. IIpoeKT BEBIHOCUTCS Ha paCCMOTPEHHE B
'] no 24 gacos 15 aBrycra. Jlyma qoKHA pacCMOTPETh MPOEKT 10 1-To nexadpst B 4-X 4TEHUSX.

Ecnu nipu ucnioniennu b. o0HapyxuBaeTcst 1eUIUT Cp-B, TO J0 MPUHITHS COOTBETCTBYIOIIE-
ro pemeHus MoxeT ObITh puHAT Mexann3M CEKBECTPA (orpannuenue, ype3aHue) pacxoJioB.

CekBecTp - mponopiMoHansHOE cHIKeHHe ['. pacxonoB Ha 1,2,...% exxeMecsdHO TI0 BceM
CTaThsIM, KPOME 3aIlMIIEHHBIX (IEHCUU; CTHIICHINH; METUKaMEHThI B OonbHUIAX; 3/11). [Tpu mo-
JTy4eHUU OOJIBIINX JI0XOJIOB 3TH CP-Ba 3a4HCIAIOTCS B b., 1 UM HaxoIuTCsS MpUMEHEHHE 0 pe-
IIEHUIO OPTaHOB BJIACTH.

b. rox —Bpems, B Te4EHUE KOTOPOTO UCIIOJIHAETCS YTBEPKACHHBIN b.

b. rox B pa3HbIX cTpaHaxX HAYMHAETCS II0-Pa3HOMY, HO Yallle BCETO €ro Hayajao COBHAJAET C Ha-
yajoMm kaneHaapHoro roja (B P® — 1-ro suBaps; B CIIA — 1-ro okrs0psi; B BenukoOpuranum,
Kanane, Sinonun — 1-ro ampess).

[MponomxkuTensHOCTH b. iporiecca amst OompIMHCTBA cTpaH — 2,5-3 rofa.
[TpomomkuTenbHOCTh MOAroTOBKU b. — 6Mec.-1ro (B PD — 10 mec.)

5.8 Ipunmuns! B. cucremsl (c1. 28, BK):

Enuncro b. cuctemsr (enunas cucteMa OyxydeTa. OpsIKa pacXxoios,...)
CamMoCTOSITeTbHOCTD OFOJIKETOB

COaslaHCUPOBAHHOCTH

Pasrpannuenue 10XoJ0B U pacxo/i0B IO YPOBHAM b. cuctemsl

[TosmmHOTa OTpaXXEHHS JOXOI0B M PAaCX0JI0B

OO0r1iee MOKpPHITHE Pacxo10B Ot pkera goxoaamu (I = P)

3¢h-Th ¥ PKOHOMHOCTb UCTIOJIB30BaHUs b. cp-B

['macHOCTh (BCE JOKYMEHTHI ITyOIUKYFOTCSI)

JlocroBepHOCTH b. (OKazaTeny oTpakaroT pealibHyI0 CUTYAIIHIO)

10 AnpecHocTs, neneBoi xap-p b. cp-B

©CoNURA~WNE

5.9 Brogxer PD

B nauane 20 Beka Burre npemioxui 6e3nepununTHbIi b. (B 0CHOBHOM pacxoibl Ha BOCHHBIC
1EJTN)

@b PO na 2006r.

Pacxonpr —4.270.114.718,3 1.p.
Hoxomasr —5.046.137.500 T.p.
BBIporuosup. = 24.380 mupa.p.
Nudnsauntsnporuosup. = 7,-.-,8,5%
[Mpodumur = 776.022.781 1.p.

JInst coxpalieHus J0JITOBBIX 0053aTeIbCTB HCIOIB3YETCS CaNbI0 OT Omepalyii /0, 0T mpoIaKu
UMYIIECTBA TOC-Ba, KpenutoB MB®, cpencTB cTabumn3aiinoHHOTO (GOH/IA.

@b ycranaBiuBaet BenmnunHy Pex. honna moanepxku cyorextoB @enepanuu = 228.167.037,3
T.p.

O6ciyxuBanue roc. u MyHuil. gosra = 198.482.240,3 1.p.

b. orpannunBaeT BepxHuii npenen ['. BHyTpeHHETO M BHEIIHETO J0JITOB, 00bEMBI ITPEI0CTaB-
JI€MBIX KPEeIMTOB MHOCTpaHHbIM roc-am u CHI'.
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5.10 KazHadelickoe MCITOJHEHME 0I0KeTA

KasnaugeiicTBa 0CynIecTBISIOT OCHOBHYIO pabOTy IO UCIIOTHEHHUIO OI0/DKETa.
3apaun PenepanbHOTO Ka3HAYEHCTBA:
1. c6op, anamu3 uHGOpMaIUU O COCTOSIHUN D. CTPaHbI U MPOTHO3ZUPOBAHUE V pec-os
2. cosmectHO ¢ LIb ocymecTBisier oOcmy>)KuBaHue BHyTpeHHET0 U BHemrHero ['/]
Kaznaueiicta B PO nossunmcs B 1993 .

IIpu4nHbI NOSIBJIEHNS Ka3HAYEHCTB!

§ B cBsI3M ¢ Mepexo0M Ha PHIHOYHBIC OTHOIICHHS ObLIa pe)OpPMUPOBAHA CYIIECTBYIOIIAs
0aHKOBCKas crcTeMa M ObUIO JIMKBUMPOBAHO YIIPABJICHUE 110 UCIIOJHEHHUIO TOC. OI0pKeTa.

8 Bce onepanuu o cO0py HaJIOTOB B OIOPKET U MO JOBEJACHUIO OTYUCICHUH IPEAIPUATHIM
OBbLTH BO3JIO’KEHBI Ha pacueTHO-KaccoBbie neHTpbl (PKL]) u va Kb. DTn opranuzaimm oka3aimuch
HE TMOATOTOBJIEHHBIMH K BBIIIOJHEHUIO ITHX ONEpaIiii — Oblila HeJIOMoJTydeHa O0JIbIIasi 4acTh
J0X0JI0B — 000CTpuIICsS OO KEeTHBIN Kpu3uc — T BJ]

KaznaueicTBo - cucrema OpratoB, BKIFOYAIOIIAs
v/ ®eg. ka3HAYCHCTBO
Vv TeppuropuaibHbIe OpraHbl IO PECITYOTUKAM, 00JIACTSIM, KPasiM, ...

[Tpu ucnonHennn 6ro/pKeTa 60JIBIIOE 3HAUEHHE UMEET NTPABUIBHOE S3KOHOMHUECKOe 000CHOBA-
HUE pacIpesieIeHus BCEX BUA0B PEC-0B. DTO PACHPEAEICHNUE OCYLIECTBISAETCS € IOMOIIBIO POC-
ricu [ u P.

BrojukeTHas pocnuchk - JOKYMEHT O TIOKBapTaJIbHOM pacnpenenernn [ u P OropkeToB u mocty-
TUIEHUH U3 UCTOYHHUKOB (pmHaHcupoBanus /b, ycranaBnuBaromuii pacnpeaenenue b. accurno-
BaHUI Mex1y nosrydaresiMu b. cp-B U cocTaBisieMble B COOTBETCTBHH C b. knmaccudukaruei,
T.€. 9TO ONIEPATUBHBIN MOKBAPTANBHBIN IIaH pacnpenenenus [ u P cornacho b. knaccuduka-
LUN.

B pocrnucu mpocTaBisSIOTCsS CPOKH, 00BEMBI MMOCTYIUICHUH U pacTpeielIeHHbIX cp-B. [Ipr HOBOM
MOPSZIKE UCTIONTHEHUsI OF0JKeTa BMECTO MHOKECTBA CYETOB, KOTOPBIE OTKPHIBAINCH B OaHKaX
IS TIEPEYHCIICHHSI Cp-B B OroJKeT, mMeroTesi cueta der. kaznaueiictra (401 - 404)

401 - b

402 - Pb, Mb

403 - mpouee

404 - Bb®

Bce ocranbHbIe cueTa SIBISIOTCS TPAaH3UTHBIMH. OHM CITy’KaT TOJIBKO ISl TIEPEUUCIICHUS CP-B —
OTCYTCTBYIOT OCTATKH Cp-B Ha CUETaX — KOHTPOJIb U YUeT BCEX Cp-B — MPHHIMI €IMHCTBA Kac-
93

6. l'ocyaapcreennsiii kpeant (I'K)

6.1 Cymimocth 1 pyuxkmuu I'K

Loc. kpeaut — JI. otHOMmIeHUst Mexty ['. u @JI u FOJI, cBsizaHHbIe ¢ MOOMITH3AIMECH BpEMEHHO
CcBOOOIHBIX []. CpeACTB U MCNOJIL30BAHNEM UX TSI BRITIOJHEHUS (PYHKIIHIA TOC-Ba.
I'oc-BO — KpeauTop, 3a€MILKK, TapaHT
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Ilpusnaku I'. KpeAUTHBIX OTHONIEHUH:

wn W W W W

I'K cBs3aH ¢ guxkenueM b. cp-B — sBisgercs yacTeio @. cucreMsl
I'K nmoramraercs 3a cuer b. cp-B

I'K — oTHO1IEHUSI BTOPUYHOTO pacIpeeeHus

I'K no6poBosien

I'K npucymu Bo3BpaTHOCTh, CPOYHOCTB, TUNIATHOCTH, 00ECTICUeHHOCTh

dyaxnuu I'K:

1. ®uckanbhas (cp-Ba momnoyHsOT b. GpoH, Mpu ATOM HaNIOrOBasi HArpy3Ka He YBEJIMUNBACTCS)
2. Perymupyromas (I'. oka3piBaer Biusinue Ha Jl. cepy, ypoBeHb % cTaBoK, p-Ba, Ha 3aHsI-

TOCTB HACEJICHUS)

6.2 ®opmbl I'K:

1. Buavrpenumnii 'K

a) Tloc. 3aiiMbl (mpuBcUeHHE BpeMeHHO cBOOOAHBIX [I. cp-B HaceneHus win FOJI Ha ¢puHaH-
CHPOBaHKE OOIIECTBEHHBIX MOTPEOHOCTEH ITyTEM BBIIIYCKA U pealiu3aliuu roc. 1/0)

b) OOpaienne yacT BKIaI0B HACEIEHUEM B rOC. 3aiiMbl (0aHKK 0e3 BeJioMa HACEIICHHS UC-
MOJIB3YIOT UX CP-Ba)

C) 3aumMcTBOBaHHUE CP-B OOIIETOCYAAPCTBEHHOTO cCYAHOTO hoHa (HEmoCpeICTBEHHAS TTepe-
Jlaya 4acTy KPEIUTHBIX PECYPCOB TOC. KPEIUTHBIMU YIPEKAESHUSMH TOC-BY JJISl TIOKPBITUS €TO
pacxo/10B, He 0(hopMIISISI 3TO KakK MOKYIKY 11/0; 3Ta popma Xxap-Ha JjIsl TOTATUTAPHOTO TOC-Ba.
Omna He croCOOCTBYET Pa3BUTHIO HCTOYHHKOB PEC-OB, MOXKET CKa3bIBAaThCA HAa MHMISIIUA U
UMEET OTPHIIL. TIOCIICICTBHS JUIsi SKOHOMHKH)

d) Kasnaueiickue ccynpl (mpegoctapisiercss . moMomlb U3 Ka3Hbl IPEANPUSTHASIM, OpraHh3a-
IIUSIM Ha YCIIOBUSIX BO3BPATHOCTH, CPOYHOCTH, IJIATHOCTH)

€) TapanTHpoBaHHBIC 3aiiMbI (TOC. 3aiiMbI — ycit0BHBIH ['K; 3aliMBbl BBIITYCKAIOTCSI HUKECTOS-
MM OPTaHOM BJIACTH, & UX TIOTAIICHUE TAPAHTHPYET BBIIIECTOSIINN OpPraH BIACTH)

Kinaccupukanus roc. 3aiiMoB
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I'oc. BHyTpEH-
HHe 3aiMBbI

| I | | | | | | | | | | |
ITo mpaBy Ilo npusHaky ITo ¢popme ITo ¢popme ITo cpoky ITo meToxy ITo o opmure-
IMHCCHHU nepaxares u/6 BBITIATHI norameHust norameHnst onpesieaeHust HHUIO
aoxona aoxona
HenTpansnoe DJI % C npaBom Kparkocpou- C TBepaBIM O6mranuon-
| Tlpas-Bo - - || nocpounoro | meii (01 - - HbIE
MorameHus roaa)
Pecmy6imkan- 10J1 Bomrpeiniasie bes mpasa Cpennecpou- C muraBaronmm Bezobmmrarnu-
| cxoe Ilpas-Bo | [L_| - | mocpounoro | merii (1-5mer) | L - OHHbIE
TOTalIeHUs
MecTHbie ®JIn 10J1 becnponenr- INoramaemprit Jlonrocpounsiit
| opransl Biactu| || - HBIC _| enunoBpemen- | L] (> 5ner)
HO
¢ @. KynoHoM INoramaemsiit
- (I'KO) | uactuuno
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2. Baemmmnii I'K

- COBOKYITHOCTb OTHOILIEHMH, C KOTOPBIMU ['. BBICTyIIaeT Ha MUPOBOM PBIHKE KaK 3a€MILUK
WJIU KPEIUTOP.

KpeauTopst: 3aeMIIMKH:
§ [IpaBuTENHCTBO - HentpansHoe [IpaB-Bo
§ @dHUHAHCOBO-KPEAUTHBIC YUPEIKICHUS - Pecnyonukanckoe I1paB-Bo
§ IOJI uHOCTpaHHBIX TOC-B - MecTHbI€ OpraHsl BIacTH
8 YacrHble JIa
8§ Mexnynapoansie @. opranuzanuu

BHenraue 3aiiMbl PEIOCTABIISIOTCS 32 CYET OFO/KETOB HJIH 32 cyeT crell. (oHI0B. BHemHue
KpPEIUTHI ISl CTPaH C SKOHOM. TPYAHOCTSIMU MOTYT IIPEIOCTABIIATHCS HA JIBIOTHBIX OCHOBAHMSIX.

Buemnnii ['K:
1) —B neHexHoii hopme (BaJrOTa CTpaHbl KPEAUTOPA, 3aEMIIHKA, TPEThEH CTPaHbI)
— B TOBapHOH (opme
2) — I0NTOCPOYHBIN
— KPaTKOCPOYHBII
B cootBerctBuu ¢ BK nonrossie o0s3aTenscTBa PO Moryt cymiecTBoBath B popMe KpeIuTHBIX
JOTOBOPOB M COTJIAIIEHHH; TOC. 1I/0; JTOTOBOPOB O MPEIOCTaBICHUH I'apaHTHil; Iepeodopmiie-
HUS JIOJITOBBIX 0053aTeNLCTB TPETHUX JIMIL B . 10NT; TOTOBOPOB, COTIAICHHUNA O TIPOJIOHTAIIHH
JIOTOBOPOB MPOILJIBIX JIET.

. T'ocyaapcrBenubiii Aoar (I'A)

7.1 Cyimocts I'J{

m — BCs CyMMa BBITYHICHHBIX U HCTIOTAIICHHBIX JOJTOBBIX 00s13aTEeNBLCTB roC-Ba, BKJIKO4YasA Ha-
YHUCJICHUC %, KOTOPBIC TOJDKHBI OBITEH BBIIIJIAYEHBI I10 3TUM 0043aTeILCTBAM.

T
1. —ocHOBHOM (BCS cyMMa 3aJ10JKHOCTEM, CPOK YIUIATHI 110 KOTOPBIM €IIe HE HACTYITHI)
— Tekyiui (pacxo bl 1Mo BeluIate % U MoramieHuio 00s3aTeNbCTB, CPOK OIIATHI IO KOTO-
PBIM HACTYITHI)

2. — Buemnuii (00s13aTeIbCTBA, BO3HUKIIKE B BAIIOTE HHOCTPAHHOTO I'OC-Ba)
— Buyrpennwuii (00s3aTeNbCTBa, BOSHUKIIKE B HAIL. BAIOTE)

Oo6ecneuennem ['J] PO ciyxaT akTuBBI, Haxo smuecs B pacropsbkenuu [Ipas-sa. PO He Hecer
OTBETCTBEHHOCTH TIO TeM JI0JIraM, KOTOpbIe He ObUIH €10 rapanThpoBanbl. Bemmuuna ['/] cBue-
TenbCTBYET 0 D. MMOJ0KEHUN CTPAHBI.
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7.2 lloka3areau I'J]

VYHuBepcanpHoro nokasarens I'J] He cymectByer!

1) HopMa OGcny)KHBaHHs[ Honra = 06Cﬂy9fcu€al-lu€[;ﬂ <10-15% (HOPMaJIBHO)
IKCnopm

< 15-20% (30Ha MOBBIIICHHOW OMTACHOCTH)
< 20-30% (30Ha BBICOKOM OMACHOCTH)
oocnyxcusanuel /]
BBII
I,
5 A4

IKCnopm

<5%

2)
<2...3paza

4) ﬂf 50% (mst EC - 60%)
BBII

7.3 Yupasaenue I'/1

YupasJjenue I'JI - COBOKYITHOCTh MEPOIIPUSATHN CBSI3aHHASI C YCTAHOBJICHUEM NPEACIIBHBIX €3Ke-
roJIHbIX 3HadYeHwuit ['J], morameHnueM 3a0JHDKHOCTEH U BBITUIaTOM %, ¢ N3BMEHEHHUEM YCIIOBHIA BbI-
IMYUIEHHBIX 3alIMOB, C ONIPEAECICHUEM YCIOBHUM U BBIITYCKOM HOBBIX 3aiIMOB, CHUKEHHUEM CT-TH
obciyxuBanus ['/], ¢ ocymiecTBiieHuEM KOHTPOJIS 32 3aMMCTBOBAHUSMU CYObEKTOB.

1. VYcraHoBneHHE eXErOAHbIX 3HAYCHUH TPOU3BOJUTCS € TpauKOM IUIATekKeH, IpeeIbHbIe
3HAYEHHs YCTAHABJINBACT OIODKET.

2. Ecnu cTpaHa HCIIBITBIBACT ()MHAHCOBBIE, OIO/KETHBIE TPYIHOCTH, TO OHA MOXET IPUOETHYThH
K peprHaHCHpOBaHUIO U pecTpyKTypu3aruu ['/1.

PedunancupoBanue ['J] - morameHue crapoid 3aJ0JKHOCTH ITyTEM BBIITYCKa HOBOTO 3aiiMa.
Pectpykrypuzanus I'J] - morameHue J0ITroBbIX 005S3aTENLCTB C OJHOBPEMEHHBIM 3aMMCTBOBA-
HUEM B 00beMax MOoTraniaeMbIX JJOJITOBBIX 0053aTeNIbCTB, C YCTAHOBICHUEM HHBIX YCIIOBUI 00-
CIY’KMBaHHMS 0Jra U cpokoB noramenus ['/1.

3. N3MeHeHue yciI0BHI BBITYIICHHBIX 3aiiMOB

Konsepcus I'/] - uamenenue goxoaHoctu 3aiima (% craBkn)

Konconumanust I'/] - usMeHeHne cpoka JIeHCTBHSI BBIMYIIEHHOTO 3aiiMa (BO3MOYKHO CO-
BMEIIlEHHE KOHCOMUIAUK U KouBepcun ['/1)

Yuudukanus I']] - o0beMHEHNE HECKOIBKIX 3aiiMOB B 0/1MH (— | KOJI-Ba BUJOB 11/0,
yIpolieHHe padboThl ¢ HUMH)

IIP: o6bemuueHue 11 3aitmos B 1947 rony

Otcpouka noramieHus 3aiiMa (CTapblii 0T NOTalaeTcss HOBBIM, YTOOBI BBIMTH U3 TSDKE-
J0ro nonoxeHus. OTanJaeTcss OT KOHCOJIUAALNUY TEM, YTO IIPU OTCPOUKE, HE MOTralllaeT-
Csl HU OCHOBHOM JI0JIT, HU rioramieHue %)

AnnymupoBanue ['J] (kpaiinss mepa, korna I'. 0Tka3pIBaeTCs OT CBOMX 0053aTENILCTB MO
NPUHSATHIM JI0JITAM: CMEHa BIacTH, [IpaBUTeNbCTBA)

3. OmpeneneHue yCIOBHIA BBITyCKa HOBBIX 3aiIMOB.
4. KoHTpoJib 32 3aMMCTBOBAaHUEM.
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Beanuuna I'1 PO n nfunnamuka I'/1

MJIPJI. pyo. % K Vaan

1998 | 1999 | 2000 | 2001 | 2002 | 1998 | 1999 | 2000 | 2001 | 2002

TL (ua xoHew | 2099 7| 4gan 2 | 4470,7 | 4435,1 | 45205 | 1464 | 1009 | 61,3 | 491 | 41,9
nmepuoa)

- BHyTpennuit | 757,9 | 578,2 | 557,4 | 533,5 | 531,6 27,8 12,1 7,6 5,9 49
- BHEIHUMN 3233,8 | 4276,8 | 3922,3 | 3901,6 | 3988,9 | 118,6 89,7 53,7 43,2 36,9

*) cipaBoY-
HO!
BrerHuii 156,6 | 1584 | 139,3 | 1295 | 128,3
JIOJT B MJIP/I.
$ CHIA

2005r.

1 oktsa0ps - BHyTpennuit I'J] = 837,06 mupa. pyo.

1 wronst - Baernnuit I'J] = $107,6 mpy.

2006r.

IMpenensroe 3nauenue I'J] Ha 1 stuBaps 2006r. = $79,2 muipa. (ct.84 OB PO):
§ MHuocrpauusiM roc-am kpome CHI™ = $68.8 muip .
§ Toc-am CHI = $3,2 miipy.
§ Tapantuu = $2,9 mips.

IHo3unus Poccun Ha MUPOBOM pPbIHKE KaK KPeMTOPa

Jlo 40-x rr. CCCP - 3aemiuk (B ochoBHOoM). CCCP naBanu kpenutel Upany, Typruun, Adranu-
CTaHy.

ITocae BOB:

Boubiine KpemuThl BBIIAIOTCS pa3BUBAIOIIUMCS CTPaHaM Juisi SKoHOM. pa3urus u HTII. 2/5
nonra npuxoauiiock Ha KyOy, Monronwio, BeetHam, Uuuro.

Ocob6eHHOCTD foJIra:

Bouspiias wacte ['J] norarraercs TpaIuIiIMOHHBIMU ISl CTPaH-T0JDKHUKOB ToBapamu (Poccus
BBIIIJIAYMBACT JIOJT TBEPJIOW BATIOTOH).

3a10JKHOCTD nepe Poccuei:

2005r. - $95 mupa. (6osbnast yacTsb - crpansl Azuu u Adpuku u 5% CHI)

3nauenue I'K B :ku3HM 001mecTBa

1 KpeauTsl, — 1 goira, — HE0OXOIUMOCTh BBITUIATHI JI0JITAa MOYKET MPUBECTH K T HAJIOTOB.
Vv Kpeaut cnocoOCTBYeT YCKOPEHHIO pa3BUTHUS SKOHOMHUKH, 00ECIIEYNBAET HETIPEPHIBHOCTD
nporiecca pazputus (“+7).
v/ Kpenur npuBoIuT K pa3BUTHIO UHTEPHAIIMOHAIM3AIMH, B3auMoriomornu (“+).
Vv Kpeaut npuBOAUT K IUCTIPOTIOPLHUSAM B Pa3BUTHH SKOHOMUKH, K 3aBUCUMOCTH OJTHUX CTPaH
ot apyrux (“-").
V/ EcTbh MHEHUE, YTO BHYTPEHHHUI JOJT TPUBOIUT K BEIMBIBAHUIO YaCTHOTO KalMTaIa.
v/ Kpeaur Moxer ObITh CPEICTBOM MOJHT. TaBiieHus (KpenuTHas OI0Kaa, KpeIuTHAS TUCKPH-
muHaius: oputa npuMeHena OOH mocne BOB no otHomenuto k CCCP).

YupasJjienue 10J1roM 0 CTOPOHBI MEKIYHAPOIAHBIX (DMHAHCOBBLIX OPraHM3ANMIA
[TepBoHayanbHasg cxema:

1. CrpaHbI-I0JDKHUKH JOJDKHBI PETYJISPHO MOTaIiaTh JTOJT, BRILIAaYUBaTh % U IPOBOIUTH Me-
PBI 110 CTAOMITN3AIMH SKOHOMHUKH.

2. KpeauTops! JOJKHBI yIUTHIBATH TPYIHOCTH 3aE€MIIIMKA, COTJIAIIATHCS MPOJIEBATH CPOKH, B
OTIETBHBIX CIydasX MPEI0CTABIIATE 3aMBI JIJIsI BBITLIATHI HOBBIX %0.

3. TpuHsaTHE cTAOMIU3AIMOHHON MporpaMmbl (00sI3aTeIbHOE YCIOBHE)
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OcHoOBHBIE TPEOOBAHMS
- IpeoosieHne HHQISIUN B CTpaHe-0DKHUKE
U CHumxenue b/, ymenpmas b. pacxo/ipl: coll. pacxo/ibl; pacXxo/ibl Ha Kall. BJIOXKEHUS U
yIpaBJIEHUE.
CrepxuBaHUE POCTa IIEH, — KECTKasi KpeIUTHAs MOJUTHKA (KOHTPOIIb 3a T 3/1).
[IpuBatusanus roc. cekropa.
BripaBHUBaHME BHYTPEHHUX IIEH ¢ lleHaMH MHPOBOTO PBIHKA.
[TepecmoTp rpaduka miIaTexeu mo JoIry.
KoHTpoJib 32 KypcoM Hall. BaJtOTHI.

cccoccocc

C xonma 80-x — HOBBI MEXaHU3M:
0 baHku, y4uThIBasi TPYAHOCTH CTPAH-I0DKHHUKOB, MOTJIM CMUPHUTBCS C YaCTUYHBIM CITUCA-
HUEM JIOJITOB.
0 KoHBepcus 10AroBbIX 00s3aTENBLCTB B OOJIMTAIMH B Pa3HBIX BapUAHTaX:
1) oOnuraimu co CKUAKOHN 10 HOMUHAIY, HO C cOXpaHeHHueM % cTaBku
2) olmuranyu o HOMHHAIY, HO CO CHIDKEHHEM %0 CTaBKU
3) KkoHBepcHus 00S3aTeNILCTB B PeaIbHBIN KarmuTajl (KpoMe Kall. BJIOKEHHIA)

8. BueGroaxxkerubie pouant (BED)

8.1 Cyminoctr BE®

BB® — JI. oTHOLIIEHHUS], CBS3aHHBIE C IIEPEPACIIPEEICHUEM U UCIIOIb30BaHueEM D. pec-0B roc-Ba
It 0OecTieueHus MOTPeOHOCTEH 00IEeCTBA, HE BKIIFOUEHHBIX B OFO/KET HAa OCHOBE OTIEPATUBHOM
CaMOCTOSITEIBHOCTU U CTPOTOTO COOTBETCTBUS 11€JIEBOMY HA3HAUCHHUIO.

BB® mnosiBunucek B Poccuu B pesynbrate pedopmupoBanus @. cuctemsl. [lepBoHavanbHO fieii-
CTBOBAJIM B COOTBETCTBUU € 3akoHOM 0T 1991r. Ilocne nosBnenus BK 3ToT 3aKkoH yTpaTui cuiy.

[Mpuunna o6pazoBanus BB® - HeocTaTOK CPeaCcTB

YcnoBusiMH, 0OBSICHAIOUIMMH BbIIeeHNe (OHAa U3 OI0JUKETa SBISIFOTCS:
- OTIEPATUBHOCTh UX PEATU3ALUHN HA OKPYXKAIOL[YI0 0OCTaHOBKY

- BO3MOJKHBIN AepuIuT OropKeTa

B 3aBucumoctu oT ypoBHS yipasiicHuss BE®D moapa3nensrorcs Ha:
- penepanbHbIC
- peruoHajbHbIe (TepPUTOPHATIHHEIC)

I1o uenesomy HazHayeHuro Bb® nendrcs Ha.

- skoHOMU4eckue (nmeHcuonusiii poua PO; ®CC; POMC)

- conuaibHbie (POCCHICKUIT (OHM TEXHOJIOTUYECKOTO pa3BuUTHs; oTpacieBbie Gouasl HUOKP;
WHBECTUIIMOHHBIC POH/IBI; (DOH TPUPOJTOOXPAHHBIX MEPOTIPHUSTHIA)

Kon-Bo BB® = 30-80 mtyk. Ocoboe BHMMaHHE K cO1l. (JOHIaM.

Ot GOHABI BBIJACIEHBI U3 OIOJDKETa U HE 3aBHCAT OT Hero. OHM 00J1a1al0T MPaBOM CaMOCTOSI-
TCJIBHOTO FOPpUANYCCKOI0O JIMIA. OZ[HaKO nux q)YHKHHOHHpOBaHI/Ie HaxoJuTCda B BEACHHUU Irocyaap-
CTBEHHBIX OpPraHoB BiacTH. [lopsok ux GOpMUPOBAHHUS M UCIOIB30BAHUS PETIAMEHTHPYETCS
3aKOHOATEILCTBOM.
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BB® mo cBoeit 0CHOBHO €ATEIHLHOCTH OCBOOOKICHBI OT YIIJIAThl HAJIOTOB, TOCYIApPCTBEHHBIX U
TaMO>KEHHBIX ITOIIINH.

PykoBoICTBO:

1. TIpencenarensb u 3amectutenb (yrBepxaaeTcs [IpaBUTEIBCTBOM)

2. VcionHuWTenbHAs AUPEKIIUS

bromxetsr u otuetsl e, poHmOB yTBep)KaatoTcss 3. BromKkeTsl TeppuTOpHUaATBHBIX (POHIOB -
npencenareneM Gpouaa. DoHABI OCYIIECTBISIOT TIEpepaCIpeieTICHNAE CP-B TI0 TEPPUTOPHUSIM.

8.2 Uctounuku hopmupoBanusi BE®

1. BB® dopmupyrorcs B OCHOBHOM 3a CU€T 00s3aTENbHBIX TUIATS)KEH IOPUINIECKUX U (H3U-

YCCKHUX JIUII.

CtpaxoBble B3HOCHI HIMEIOT HAJIOTOBYIO MPUPOy. Tapu(bl B3HOCOB YCTaHABIMBAIOTCS TO-
CYZapCTBOM U SIBJISIFOTCS 00s13aTENIbHBIMU IIIATEXKaMHM, KaK U HaJIOTH.

3aiMBbl

abrwnN

JloX0J1bI OT MHBECTHUIIUM.
CpencrBa u3 OropKeTA.

JloOpOBOJIbHBIE B3HOCHI FOPUIMUECKUX U (PH3UIECKUX JIHII.

JleHe)KHBIE cpelcTBa (POHJIOB SIBISIFOTCS TOCYIApCTBEHHOW COOCTBEHHOCTBHIO M HE IMOJJISKAT

HU3BATHUIO HA EJIH, HC IPECAYCMOTPCHHBIC 3aKOHOM.

Ixaner:

1) s npeanpuHUMATEINei
2) Ui c/X mpou3BOAUTEINEH M KOPEHHBIX HAPOJIOB CeBepa
3) Juif aJBOKATOB

HIxana nias ECH na 1 suaps 2006r.

H. 6a3a na
kaxgoe dJI OOMC
HapacTAUIUM Ob PO OCC PO Hroro
METONOM € ®en. POMC | Tepp. POMC
HayvaJjia roga
Tlo 280 T.p. 20% 2,9% 1,1% 2% 26%
080 10 - 600 | BT * 8120 py6. + | 3080 py6. + 5600 py6. + | /2 68(1?
P- 7.9%cY,> | 1%cy,> 0,6%cYy,>280 |0,5%cy,>280 | P¥
T.D. 10%c 3,
280 T.p. 280 T.p. T.p. T.p. > 280 1.p
81 280 py6. +
>6001p. | 2%cY,> 11320py6. | 5000 py6. 7200pys. | 100
600 T.p. 0
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8.3 HanpagBJienus ucnoib3oBanus cpeacts BE®

1. Hencuonnstii pona PP (1990 ron oOpazoBaHus; SBISIETCS CAMOCTOSTEIBHBIM (PUHAHCO-
BO-KPEIUTHBIM YUPEKJACHHEM, TTOI0TYETHBIM MTPABUTEIHCTBY PD)
CpenctBa (hoHIA MCTONB3YIOTCS Ha BBIIIIATY TOCYAApPCTBEHHBIX TPYAOBBIX INEHCHH, BBI-
IUIaTy BOCHHBIM, TICHCUW HMHBAJIHMJAM, NOCOOME BJIOBaM MOTHOMINX, NMEHCHH YyYaCTHUKAM
BOB, koMrmieHcanuu NeHCHOHEpaM, YIIaThl PUTYaIbHBIX YCIYT U MEPONPUSTHH, CBA3aH-
HBIX C JIEATEIBHOCTHIO (DOH/IA.

[lencuonnsiit GoHA ympaBiseTcs NMpaBICHHEM M HCIOJIHUTENBbHOW mupekiuei. Cocra
MpaBJICHUS YTBepxkaaeT deaepanbHoe coopanue PO.

2. ®oHJ couaabHOro crpaxoBanus (1992 rox oOpa3oBaHus; SIBIAETCS CIICIIHATA3UPOBAH-
HBIM (DUHAHCOBO-KPEIUTHBIM YUPEIKIACHUEM TPH MPaBUTEILCTBE PD)
Ero ocHoBHas 3amava: BBITUIATA TOCYAAPCTBEHHBIX MOCOOWI IO BPEMEHHOUW HETPYHOCIIO-
coOHOCTH, OEPEeMEHHOCTH M POJiaM, YXOJ 32 peOEHKOM 10 TOCTIKEHUs UM Bo3pacta 1.5
JIET, CaHATOPHO-KYPOPTHOE oOcCiykuBanue, nposeaearne HUP mo BompocaM comnmansHOTO
CTpaxOBaHMs U OXpaHbl TPYy/Ja, CTPAXOBAaHUE OT HECUACTHBIX CIIy4aeB Ha MPOU3BOJICTBE U
npo(uITakTUKa 3a00JI€BaHUM, IPYTUe eI , TPETyCMOTPEHHBIE 3aKOHOIATETLCTBOM.

3. ®OMC
®OMC — cocraBHas 9acTh TOCYJAPCTBEHHOTO COIMAIBHOTO cTpaxoBaHusa. OOecreunBaeT
BCEM TpaxkaaHaM P® paBHbIE BO3MOKHOCTH B MOJYYEHUU MEIUIIMHCKON momoin. Pacxo-
nyercs Ha: o0OecredyeHrne TapaHTUPOBAHHOW MEIUITMHCKOW MMOMOIIM HACEJECHUIO, OIIaTy
MEIUIUHCKUX YCIIYT, MPEIOCTaBISIEMbIM TpakaHaM (MEIUIIMHCKAs MOMOIIb M JIEKapCT-
Ba), MEJMIIMHCKUE TPOTPaMMbl, HAYKY U IPYTHE IICITH.

[lencuonnslii poua PO, ocobeHHOCTH €ro PyHKIIMOHUPOBAHHUS

[Tencuonnslit poug PO sBisieTcss TOCyAapCTBEHHBIM COIMATBHBIM BHEOIO/DKETHBIM (DOHIOM,
CpeAcTBa KOTOPOTO HE BXOJAT B COCTaB (eiepalbHOTr0 OIOKeTa, He MOTYT MCIOJIb30BaThCs Ha
JOPYTHUeE LENU U U3BATUIO HE T10JUIEKAT.

Oomiee pykoBOJICTBO ocymiecTBisiercs [IpaBienneM; onepatuBHOE YIpaBiIeHUE — UCTIOIHHU-
TeNbHOM aupeknueid. B cyObekTax PO opranamu omnepaTuBHOTO YIpaBJICHUS SBIISIOTCS OT/ele-
Hus [leHcroHHOTO (OHAA, B TOPOAAX M pailoHaX — YIOJHOMOUYEHHbIE oTneneHus. [Ipapnenue u
VcnonHuTeNbHAS TUPEKIUS OCYIIECTBISIIOT NepepacnpeiesieHne CpeIcTB GOoHIa MEXKIY PEruo-
HaMH B LIEJSIX oOecrieueHus: cOaIaHCHPOBAHHOCTH J0XOJ0B U PACXOJIOB.

bromker @onaa u Otyer 00 UCTIONHEHUH YTBEpXKAAaeTcs GpenepatbHbIM 3aKOHOM. Bromker
perHoHaIBHBIX M MECTHBIX OTNIeNIeHUH yTBepkaaercs [Ipencenarenem donna.

[lencuonnslit pong PO xak caMoCTOATENbHBIN BHEOIOKETHBIN (OH]] HaYall CBOE (PYHKITHO-
HupoBanue B 1991 r. (0 3TOro NMEHCHOHHOE O0ECICUCHUE TPaKIaH OCYHIECTBISUIOCH 33 CUET
cpenct ['ocymapctBenHoro Otopxera CCCP), u ritaBHOM npudnHOM BO3HUKHOBeHHsT [IDP ObI-
J1a He0OXOAMMOCTD BBIJICIICHUS! YPE3BBIYAIHO BAKHBIX PACXOJIOB IO BBHITUIATE NMEHCHHA B CIENHU-
ANIbHYIO TPYMITY M 00eclieueHre UX IeNIEBBIMHU, 3aKPETIJICHHBIMH 32 STUMH PacXoJlaMH CaMOCTOSI-
TEJIbHBIMU HCTOYHUKAMU J0XOIOB.

I'ocynapcTBenHasi meHcHMOHHas cucrema B PD neiicTByeT Ha MpuHIMIIE HENPEPHIBHOW (H-
HAHCOBOW COJIMIAPHOCTH TIOKOJICHH Pa0OTAOIIEro M HETPYAOCIMOCOOHOTO HaceleHus. Jlemo-
rpaduuecKkasi CHTyalusl yBeJIMUMBAET MEHCHOHHYIO HAarpy3Ky Ha paboTaroliee HaceJIeHHe.

B mae 1998 r. Obia yrBepikaeHa «lIporpaMma meHCHOHHOHN pedopMBbI», MperycMaTprBaromas
Iepexol OT ACUCTBYIOLIEH pPACIpENCIUTEIbHON CUCTEMBI K CMEIIAHHOW CHUCTEME, a TaK K€ K
BBEJICHUIO IEPCOHU(UIIMPOBAHHOTO YYE€Ta B CUCTEME TOCYJapCTBEHHOTO MEHCHOHHOTO CTPaxo-
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BaHMs, B PC3YJIbTATC YCTr0 CO3JAI0TCA YCJIOBUA AJId HAa3HAYCHHA IICHCUM B COOTBETCTBHU C pe-
3yJibTaTaMU TPpyJda KaXKXKAO0TO 3aCTpaxOBAHHOTO JIMIA, U Pa3BUBACTCA 3aUHTCPECOBAHHOCTL B YII-
JIaTC B3HOCOB.

[epcornduurupoBaHHBII yU4eT OCHOBAH Ha CIEAYIOUINX MPUHITUIIAX:

- €IMHCTBA rOCYJapCTBEHHOIO0 EHCHOHHOTO CTpaxoBaHus B PO;

- BCEOOIIHOCTH U 00513aTENBHOCTH YIIAThl CTPaXOBBIX B3HOCOB;

- OCYIIECTBJICHHE yueTa B IIPOLECCE BCEH EATEIBHOCTH 3aCTPAXOBAHHOIO JIMIIA,

- COOTBETCTBHE CBEIECHHUI O CyMMax B3HOCOB CO CBEICHUSAMH O (PaKTHUECKOM IMEPEUHCICHUN

B3HOCOB.

Ha kaxxoe nmuio OTKphIBAaeTCsl MHAMBHIYaJIbHBIN JIMLIEBOM CUYET C MOCTOSIHHBIM CTPaxOBBIM HO-
MEpPOM.

Tpynosasg neHcus B P® cOCTOUT U3 CIEAVIOIINX COCTABHBIX YaCTEN:

Hoﬁu; = H6a3 + Hcmpax + Hz-mkon.
Bba3zoBasa [/, — QukcupoBaHHas 4acTb, yCTaHABIMBaeMas B TBEPAOH CyMMe, pa3Mep KOTOPOii

maddepeHnupyeTcss B 3aBUCUMOCTH OT BUJA TMEHCHHU (10 CTapOCTH, MHBATUIHOCTH, 1O CITy4aro
notepu kopmmibna). [71,, = 953 py6. (na 1 ssaBaps 2006r.)

CrpaxoBas [/

cmpax
BaHHOTO JIMI[A, OTpaKacMasi Ha ero WHIMBHIyaIbHOM JIMIIEBOM cdeTe B (hopme pacueTHoro (yc-
JIOBHOTO) TICHCHOHHOTO KaIluTaja, MoJi KOTOPHIM IIOHUMAETCsi 00beM MPUOOPETEHHBIX MTEHCHOH-
HBIX IIPAaB B CBA3U C YIUIATOM CTPaxOBBIX B3HOCOB B TE€YCHHUE BCEW TPYNOBOM IEATEIBHOCTH C
Y4E€TOM MHJCKCAIUU.

— midepeHnmrpoBanHas 4acTh, 3aBUCSINAS OT PE3YJIBTATOB TPyJa 3aCTpaxo-

_ Iencuonnwiii kanumarn, HAYUCIEHHbIL 6 CMPAXOE0LL Yacmi
s T =191em = 228mec

rae 7 — 0KuJaeMblid IEPHUO/T BBITLIAT
Haxonurteannas [/ — 4acTh, UCUHUCISIEMON U3 HAKOMUTEIBHBIX CYMM CTPaxOBBIX B3HOCOB

HAakon.
W HMHBCCTHLIHWOHHOTO [J0XOJa, YUYTCHHBIX B CHGHH&JIBHOﬁ YaCTH HWHIAUBUAYAJIBHOTO JIMIICBOT'O
CUCTa 3aCTPAaXOBAaHHOI'O JIMIIA.

_ Tencuonnviii kanumarn, HAYUCIEHHbI 6 HAKONUMENbHOU Yacmu
aron: T =191em = 228mec

DKoHOMUYECKHE (POHBI

Bonpiioe xon-Bo BBD sBrisieTcss 0COOCHHOCTBIO PA3BUTHIX CTPAH: YBEIUYHBACTCS POJIb TOCY-
JApCTBa B PEIICHUH CONMATBHBIX, SKOJIOTHYECKHUX M IPYTHX BOIIPOCOB OOIIECTBA.

BB® sxoHOMHYECKOTO HAa3HAUEHUS B PsJIC CTPAH 3aHUMAIOT OOJIBIION yIETbHBINA BEC B pacmpe-
JICJICHUH CPEJICTB.

K sxonomuueckum BE® PD otHOCATCS:
- BengomcTBeHHBIC
U Ortpacnessle,
U MexoTpacieBbie.
- @®OoH/BI TEPPUTOPUATHLHOTO (PETHOHAIBHOTO) PAa3BUTHSI.
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BB® co3natorcs Ha denepanbHOM ypoBHE (10 pelieHuio opraHoB deepanbHoro codpanus PO,
ykazamu [Ipe3ujieHTa, ocTaHOBJICHUSAMHU [IpaBUTENILCTBA); HA MECTHOM ypOBHE (IO PEIICHHUIO
3aKOHOJIaTEJIbLHBIX OPTaHOB BJIACTH CyObEKTOB PD MECTHOTO CaMOyIpaBJICHHUS).

3agauu 5TuX HOHJIOB:

- ®unancupoBanne HMOKP B oTA€nbHBIX OTpacisix SKOHOMHUKH, BKIHOYAsL:
a) CO3JJaHNe HOBBIX BUJIOB HAYKOEMKO# MPOJIYKIINH, ChIPbs, MATEPUAJIOB;
0) pa3paboTKa ¥ COBEPIIIEHCTBOBAHUE TEXHOJIOTHH.

- [IpoBeaenue paboT 1Mo OXpaHe OKPYKAIOIMIEH CPEIIbI;

- Bocnpou3BoICTBO MIUHEPAIbHO-CHIPHEBOI 0a3bl;

- PaGoThI 10 MPOTHO3UPOBAHMIO 3EMJIETPSCEHUN U 001IIee n3ydyeHHe Hep.

- 1 np. 3amaum.

Bce Ooubiiee pacmpocTpaHeHue MpuoOpeTaroT (GOHIOBBIE (OpPMBI (PUHAHCHPOBAHHS POC-
cuiickoil Hayku. B uncie Hanbonee kpynHbIXx ¢oHIOB: Poccuiickuil (o (yHIaMeHTaNbHBIX
uccnenopanuit (PODUN), Poccuiickuit rymanutapusiii Hayunsiit poun (PTH®), ®oup coxeiict-
BUSI Pa3BUTHIO MaJIbIX MPEINpPUATHI B HaydHO-TeXHUYECKOH cdepe, Poccuiickuii hoHm TEXHO-
JIOTHYECKOTO Pa3BUTHSL.

OTtuucnieHust B OTpaciieBble, MEKOTpAceBble U CHenHaibHble (POHIBI OTHOCATCS Ha cele-
CTOUMOCTh MPOAYKIUU. DOoHIBI GOPMUPYIOTCS 32 CUET JTOOPOBOJIBHBIX OTYHCICHUN MPEANPH-
ATUH W OpraHu3alliil He3aBUCUMO OT GopM cOOCTBEeHHOCTH B pazMepe a0 1,5% obGbema peanu-
3yeMOi MPOIYKIMH, & CYMMBI OTYHCIICHHBIX CPEJICTB OTHOCSTCS Ha CE0ECTOMMOCTD MPOLYKIIHH.
Onnako GpopMHpOBaHME M UCTIONB30BAHUE ATHUX CPEJICTB MajO MOJBIACTHO KOHTPOJIO CO CTO-
POHBI (pefiepalIbHBIX BJIACTEH. DTO JTAeT MOBO/I O MOIMBITKAX OTPACIEBUKOB YUTH OT YaCTH HAJIOTa
Ha MPUOBLIB.

9. ®unauncer npeanpusaTuii (PIIp)

9.1 Cyviminocts ¥ byvukuu ®Ilp

OYHKIIMOHUPYIOT Ha TPEANPHUITHH B (JOpME ACHEKHBIX CPeACTB. SBisiroTcs ocHOBOM @. cucte-
Mbl (Onaronapst um cosznaérest BBIT).

DIIp — 310 neHEeKHbIE OTHOLIEHHS B IPOLECCE PACIPECIICHUS U MepepacipeieeHHs] IEHEexK-
HBIX CPEJICTB y CYOBEKTOB X03siicTBOBaHUs (MPEINPUATHI) B CBSA3H C (POPMHUPOBAHUEM JICHEXK-
HBIX JIOXO/IOB U HaKOIUICHHH, a TaKKe B CBS3M C MX HCIIOJIb30BAHHWEM Ha BBINIOJHEHHE 00s3a-
TEJBCTB TIEpe/l TOCYIapCTBOM, Tepe]] 0aHKOBCKOM CHCTEMOM, Ha PACIIMPEHHOE BOCIIPOU3BOJICT-
BO, Ha COITMAJIEHOE OOCITY)XMBAaHHE U HA MaTepHAIbHOE CTUMYIHMPOBAHHE PAOOTHUKOB.

JleHeKHbIE OTHOIICHUS, COCTABIISIONINE coAepkaHne (PUHAHCOB, BOSHUKAIOT MEK]IY:
- TOCYIapCTBOM U IIPEANPUATHEM

- 0AaHKOBCKOW CHCTEMOU U MPeIIpUsTHEM

- IPEANPUATHIMU

- BHYTpH IIPEATIPUATHSL.
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dyuxuuu Pllp:

1. PacnpenenurenbHas GyHKIUS
(bopmupoBaHUe MEPBOHAYAIBHOTO KalMTala, YCTAHOBICHUE CTOMMOCTHBIX MPOMOPLIUN H
pacmpeeneHie CTOMMOCTH OOIECTBEHHOTO MPOJIYKTa).

2. KonrtposbHas GyHKIHS
(koHTpOJIB pacmpenenieHns, 3aTpaT U UCIONb30BaHus cpeactB. Co cTOpoHbI I'. KOHTPOIIB-
Hasi (YHKUUS MPOSIBIISIETCS B OTCIEKUBAHUHM PUTMUYHOCTH M CBOEBPEMEHHOCTH TUIATEKEH
B Oro/pkeT. [ coOCTBEHHHMKAa — 3TO BHEUIHMW ayAWT, a BHYTPEHHHH — C MO3HMIIUU Me-
HEJDKMEHTA TIPEATIPUSTHS).

0.2 ®dunancoBbie pecypcehl npexnpusTus (PPII)

®PII — 510 YacTh CpeACTB NPEANPUATHS, GYHKIIMOHUPYIOIIAS B ICHEKHON Gopme.

DUHAHCOBBIE PECYPCHI — 3TO COBOKYITHOCTb COOCTBEHHBIX ACHCKHBIX CPCACTB U HOCTYHJICHI/Iﬁ
HU3BHC, NPCIHA3SHAYCHHBIX JISI BBIITOJIHCHUA (1)I/IH21HCOBI)IX O6$I321T€JII)CTB, q)HHaHCHpOBaHI/ISI TEC-
KYyIIMX 3aTpaT 1 3aTpat, CBA3aHHbIX C PACIIUPCHUEM ITPOU3BOACTBA.

| ®PII |
| CO6CT1;€HHI)I€ | HpI/IBJIe.quHBIe
| TIpuGHLIH — — Cp-Ba yupeauTereii |
| Amoprusaumommbic OTaHCHCHMA [ — Kpenur |

—| Cp-Ba u3 roc. OromKxera |

0.3 JleHeskHbIe HOHIBI

/L. honabl — 060coOeHHast 4acTh JCHEKHBIX CPEJICTB, UMEIOIINX [1eJIeBOe Ha3HAYeHUE U OTIpe-
JIETIEHHYIO CAMOCTOSITENIbHOCTb.

C ITOMOIIBKO JCHCKHBIX d)OHZ[OB OPCANPUITHS PCIIAIOT CICAYIONIME 3aJa4u.
- oOecrieueHe MPOM3BOICTBEHHOM ICATEIILHOCTH;
- oOecrieueHe pacIupeHust BOCIIPOU3BO/ICTBA;
- BBITIOJTHEHUE 00S13aTEIIbCTB MEPE/T:
OI0IKETOM
0aHKOBCKOM CHCTEMOM
paboTHUKaMH

JdeHexHblil ()OHI NPEANPUATHS MOKHO PA3IEJIUTh HA 4 TPV
1 rpynmna «DoHABI COOCTBEHHBIX CPEICTB»:
Urpaet pemaroliiryto poib B e TEILHOCTH MPEITPUSITHS.

§ yCTaBHBII KarmuTall
OcCHOBHOH MepBOHAYATHHBIA UCTOYHUK COOCTBEHHBIX CPEACTB B opranu3anuu. CymMma ycTaBHO-
ro kanutasia AO OTpakaeT CyMMY BBINMYIIEHHBIX UM aKIUH, TOCYJapCTBEHHOTO WJIM MYHHUIIH-
MATBHOTO MPEANPHUATHS — BETMYMHY YCTaBHOTO (hoHAa. MUHUMABHAS BEJIMYNHA YCTABHOTO Ka-
MUTaNIa YCTAHOBJIEHA 3aKOHOJATEILCTBOM U 3aBUCHT OT (POPMBI COOCTBEHHOCTH TPEIITPHUSITHS.
VYcTaBHBIA KamuTal OMpeAeiseT MUHUMAIbHBIA pa3Mep HMYILECTBA MPEINPUSATHS, TapaHTH-
PYIOLIHI UHTEPEC KPEAUTOPOB:
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OAO - 1000 MPOT

3A0 - 100 MPOT

l'oc. mpeampustus - 1000 MPOT

Jnst mpeAnpusITHiA ¢ yyacTheM MHOCTpaHHoro kanurtana - 1000 MPOT
Jlnst octanphbix - 100 MPOT

8§ 100aBOYHBIN KalUTall
Co3smaéres 3a CU€T MPUPOCTa CTOMMOCTH UMYIIECTBA B PE3YIIbTATe MEPEOICHKH OCHOBHBIX (DOH-
JI0B, SMHCCHOHHOTO JI0X0Ja, 0€3BO3ME3IHO MOJYUYECHHBIX IEHEKHBIX U MaTePUAIbHBIX IIEHHO-
CTeil Ha TPOU3BOJICTBEHHBIE LIEIH.
B03MOKHO yBeIMUYEHHE YCTAaBHOTO KaluTala 3a CU€T J0OaBOYHOTO KaluTaa.

§ pe3epBHBIN KamuTal
OOpa3zyercs 3a c4EéT OTYMCIICHUI OT MPUOBLTN B pazMepe, OnpeaeieHHbIM ycTaBoM. Ero Ha3Ha-
yeHue - ooecrniedenue ®. ycroiunBoctu (Min pazmep 1t AO = 5% YK)

§ WHBECTHIIMOHHBIN (QOHIT
IIpeqna3zHaueH Ui pa3BUTHS INPOU3BOACTBA. B HEM KOHICHTPUPYETCS aMOPTHU3ALMOHHBIN
don, HoHI HAKOTUICHUH.

WHBecTHIIMOHHBIN (HOH]T TAKKE SBISAETCS HCTOUHUKOM yBennmueHust YK.

8§ BaTIOTHBIN (QOH/
dopmupyeTcs Ha TPEANPUATHSIX, MOJYIAIONUX BATIOTHYIO BRIPYYKY OT SKCIIOPTHBIX OTICpaIlHid
Y TIOKYIAMOIINX BATIOTY /I HMIOPTHBIX omepaliuii. He mMeeT caMoCTOSTENBHOTO 1IeJICBOr0 Ha-
3HAYECHUS.

8 u npoune GoH/BI

2 rpynmna «DoHbI 3a€MHBIX CPEICTBY:
3aéMHBIE CPECTBA, CIIOCOOCTBYIONINE TTOBBIMIEHHIO d(PPEKTUBHOCTH MPOU3BOICTBA.
8§ KpeauThl OAHKOB
§ m3uMHr
§ KOMMeEpUYEeCKHE KPeaUThI
§ nmpouce

3 rpynma «DOoH/IbI MPUBICUYEHHBIX CPEIICTBY:
Hocut nBoiicTBeHHBIN XapakTep: 1) HaxoauTcs B 000pOTe MPEINPUITHS, 2) PHHAIICKHUT pa-
OOTHHKAM TMPEIIPUATHSL.

8  ¢oHaBI MOTpeOICHUS
OcHoBHOU hoHA — hoHA MOTpeOIeHHs, 00pa3yeTcs 3a CYET YUCTOW MPUOBUTH M HUCIIOJIB3YETCS
IUIsl YAOBJIETBOPEHUSI MaTEPUAIBHBIX M COIMAIBHBIX MOTPeOHOCTEH paboTHUKOB. st ero ¢op-
MHUPOBaHUS HEOOXOJIMMO HCIIOJIB30BaTh CIEIYyIOIee MPABUIIO: TEMIT POCTa OaaHCOBON MPUObI-
JIM JIOJDKEH OBITh BBIIIE TeMIa pocTa (GoH/Ia MOTPeOICH s, BKITtoYast 3/1.

§ 10X0JBI OYIYIIMX MEPUOJIOB

§ pe3epBbI MPEACTOSIIMX PACXOI0B H TUIATSHKEH

4 rpynna «OnepaTUBHBIE JEHEKHEIE (POHIBI»

Co3marorcst B ONEpaTUBHOM MOPSIKE 1O Mepe HaloOHOCTH.
8  JuIs BBIILIATHI 3/
§  JUIg BBIIUIATHI IUBHIEHJIOB, IJIATEKEN B OFOKET
§ nmpouee
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HOZ[ ODFaHI/I?;aIII/Ieﬁ d)I/IHaHCOB OpeaAIpUATHUS TOHUMACTCA.

- BEIOOD cocTaBa JICHe)KHBIX (HOHIOB

- BEIOOP COOTHOIIEHUS MEXK/Ty pa3MepaMu JICHeKHBIX (POHI0B
- IOPSIOK WX 00pa30BaHUs U UCIIOTH30BAHHS

- B3aMMOOTHOIICHUA C KPECAUTHBIMU OpraHu3alusiMu

Ha OpraHu3almo d)I/IHaHCOB OpCANPUATUS BIIUSAIOT.

- OTpacieBbie 0COOEHHOCTH

- OpraHM3alroOHHbIe (POPMBI yIIpaBIICHUS

- TEPPUTOPHATIBHOE pa3MEICHUE MTPEIPUATHS

- MPUHAISKHOCTh K MaTepUaIbHOW U HEMaTepUaIbHOU cdepe

0.4 IMpuHIMI OPraHu3anvu (PMHAHCOB NPEeANPUATHS

1. IIpuHuMn xo3giCTBEHHON CAMOCTOSTEILHOCTH
HesaBucumo OT opraHU3aIMOHHO-TIPABOBOM (POPMBI, IPEANPUITHE CAMOCTOSATEIBHO OTIPe-
JIENSeT SKOHOMUYECKYIO JIEATEIIbHOCTh, HO TOCYIapCTBO ONPENEAECT B3aMMOOTHOILLICHUS C
OFOJDKETOM M aMOPTU3AINMOHHYIO U HAJIOTOBYIO TTOJUTHKH.

2. TlpuHnuun caMo(hUHAHCUPOBAHUS
[Ipennonaraer MoNHy0 OKYNaeMOCTb 3aTpaT Ha IMPOM3BOJCTBO, PEATU3ALMI0 U UHBECTHU-
poBaHue 3a C4ET COOCTBEHHBIX CPE/ICTB, a MPH HEOOXOIMMOCTH 3a CYET KPEIUTOB.

3. MarepuasibHasg OTBETCTBEHHOCTD
O3Hauvaer HaJIMYUE ONPENECTEHHON CUCTEMBI OTBETCTBEHHOCTH 32 BEJCHHUE U PE3YJbTaT XO-
3IUCTBEHHOU JIEATEILHOCTH.

4. MarepualibHas 3aMHTEPECOBAHHOCTD
OmnpepessieTcss OCHOBHOM EJIbIO TPEANPHHUMATEILCKOHN JAESTEIbHOCTH — MOJIyUYECHUE TTPH-
OBLIN.

5. Ob6ecneuenne GUHAHCOBBIX PE3EPBOB
He3aBucumo oT opraHu3alMOHHO-TIPABOBOM (OPMBI COOCTBEHHOCTH IpeAnpusTHe GopMupyer
PE3EPBBI 10 CBOEMY YCMOTPEHUI0. ITOT (hOH/ IIeTecooOpa3Ho XPpaHUTh B TUKBUIHOU (hopme.

9.5 ®uHAHCOBBIN MEXaHU3M

VYupapnenue GUHAHCAMHU TPEATIPUATHSI OCYIECTBISIETCS C MOMOIIIBI0 (PMHAHCOBOTO MEXaHH3Ma,
KOTOPBIN BKJIFOUAET:
1) ®unHaHCOBBIC METOJIBI, Ky/Ia OTHOCHTCS:
§ ®duHaHCOBOE IUNIAHUPOBAHUE
8§ Vuér
§ @duHaAHCOBBII aHAIN3
8§ PerynupoBanue
8 KoHTpoiib
2) ®uHAHCOBBIC HHCTPYMEHTHI — JIF000H TOKYMEHT, SIBJISIOIIMNACS CBUICTEIHCTBOM JO0JITA.
§ [lepBuunbIe (ICOMTOPCKUE, KPEAUTOPCKUE 3aI0JKEHHOCTH, KPEUTHI, BEKCEIIS U T.11.)
8 Bropuunsie (popBapaHbIe KOHTPAKTHI, (BIOUEPCHI U OMIIUOHBI).
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9.6 OcHoBHOI KanuTagd. OCHOBHbIE CPEACTBA MPeInPUusATHIA

OCHOBHOIi KanuTajJ — 4acTh KaluTaja, HamparisgeMas Ha (OPMHUPOBAHHE OCHOBHBIX MPOM3-
BOJCTBEHHBIX (DOH/IOB, YYacCTBYIOIIAass B MPOU3BOACTBE JIUTEIHHOE BpPEeMs W MEPEHOCAIIas CBOIO
CTOMMOCTb YaCTMH Ha BHOBb CO3aBA€MbI MPOIYKT.

OcHOBHbBIE CPE/ICTBA — JICHE)KHbBIE CPEJICTBA, HHBECTHPOBAHHBIE B OCHOBHBIE (DOHJIBI IPOM3BO/-
CTBEHHOI'O U HENIPOU3BOJCTBEHHOI'O Ha3HAYCHUS.

[lepBoHavanbHOE (OPMHUPOBAHNE OCHOBHBIX (POHIOB HAa BHOBB CO3/IaHHOM IPEINPUATHH TIPO-
MCXOJIUT 32 CYET YaCcTH YCTaBHOTO (POH/A.

OcHoBHBIE (HOH[IBI MAITMTHOCTPOCHHUS TIOPA3ICISIOTCS Ha TPYIIIBL:
1. 3npanus
2. Coopyxenus (TOHHEIH, MOCTBI, /1 TIyTH U T.]I.)
3. Tlepenarounsie ycrpoiicta (JIDII, TemmoceTs)
4. MamuHsl ¥ 000pyIOBaHHE:
- cuiIoBoe 00opyioBaHue (TeHEpaTOPhI)
- pabouee obopymoBaHue (CTaHKN)
- I3MEPUTEITHHOE U JIA0opaTOpHOE 000pyIOBaHUE
- BBIYHCITMTEIIbHAS TEXHUKA
- npouwe (TenedoH, moxxapHoe 000pyI0BaHKE U T.]1.)
TpancnoprHbIe cpeacTBa
OcnacTtka
IIpon3BOACTBEHHBIN HHBEHTAPh
X03iCTBCHHBII HHBEHTAPh (MHOXKHUTEIbHAS, TICUaTAIOIIass TEXHUKA, CTOJIBI U T.11.)

0 N O

CTpYKTYpOii OCHOBHBIX (DOHIOB HA3bIBAETCSI COOTHOIICHHE CTOMMOCTH OCHOBHBIX TPYITI OCHOBHBIX
($hoHTOB U UX OOIIEH CTOMMOCTH.

OreHKa OCHOBHBIX (DOHIOB MTPOU3BOIUTCS TOJIBKO B JICHEXKHOU opme. VIMeeT cire1yromne BUIbL:

- IepBOHAYAIbHAS] CTOUMOCTh

- BOCCTAQHOBJICHHAs! CTOMMOCTb (IIOCJIE TIEPEOIICHKH)

- 0CTaTOYHAsI CTOMMOCTb

DUHAHCHPOBAHUE OCHOBHBIX (DOHIOB HY)KHO TPOBOJIUTH 33 CUCT JOJITOCPOYHBIX KPEAUTOB.

Kpyroo6opor ocHoBHBIX (poH10B

OcTtarouHas
OcHoBHBIE Cpei- IlepBonauanbHas | > CTOUMOCTD
—>
2. CTBa CTOUMOCTbD
> H3HOoC

v

Kanuranbasie < NuBectumon- < AMopTuzarus
BJIOKEHUS HBIH QOH]T

! !

HcTounnku puHAHCUPOBAHUS:
[TpuoGsLIH
YK
J1oJIroCpOoYHBIE KPEIUTHI
bropkeTHOE acCUTHOBaHUE
CpencrBa BHEOIOKETHBIX (POH/IOB

Hpyrue cpencraa

SubkrwbdE
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90.6.1 ®u3nYeCcKHUl 1 MOPAJIBLHBIM H3HOC OCHOBHOI'0 KANMUTAJIA

DU3NYIECKUN N3HOC OCHOBHBIX (DOHJIOB — MOTEPS] MU MOTPEOUTEITHLCKOW CTOMMOCTH B Pe3yJIbTa-
T€ CHWKEHUS SKCIUTyaTallMOHHBIX KayecTB. PU3NMUECKUIN M3HOC MOYKET MPOU3OUTU MPHU JAEUCT-
BHUH U 0€3/ICHICTBHH.

MopanbHbIil H3HOC BBIPAKAETCS B CHIDKEHUH CTOMMOCTH BHE 3aBUCUMOCTHU OT (PU3MUYECKOTO U3-
HOCa. MopallbHBI U3HOC OBIBAET MEPBOTO M BTOPOTO pojia. MOpabHBIN U3HOC MEPBOTO poja
BBIPAKAETCS B CO3JAHUH 00OPYIOBAHHS aHAIOTUYHOTO 110 CBOMM TEXHOJIOTUYECKUM XapaKTepH-
CTHKaM YyXe CYIIEeCTBYIOIIEMY, HO Oiaromapsi TeXHUYeCKOMY Iporpeccy Oosee aemeBoro. Mo-
pasbHBIA U3HOC BTOPOTO POJia BHIPAXKAETCSA B CO3/IaHUM U TMOSIBICHUH Oojee 3(pdekTnBHOM Tex-
HUKH.

Omnpenenenre BEIWMYUHBI yIiepOa OT MOPAIBHOTO CTapEHUS MOXET OBITh PACCUUTAHO IO CIIe-

nyromiei popmyie:

Q =(C—-C)VTy
C1, Co —cebecTouMOCTh eTMHUIIBI TPOTYKITUH
V —Tr010BO#1 BBIMTYCK MPOAYKIIHH
T — nepuoj BpeMeHH ¢ MOMEHTA CO3JIaHKsI HOBOTO 000PYI0BAaHUS IO 3aMEHBI UM CTapoOro

9.6.2 AMopTHu3anus

AMOpTH3alUsl — MEXaHU3M IIOCTETIEHHOTO MEePEHOCa CTOMMOCTH OCHOBHBIX (DOHJIOB Ha MPOM3BO-
JMMYIO TIPOJIYKITUIO B EJISIX HAKOTUICHUS JCHEKHBIX CPEJICTB JIJIS TIOJTHOTO WX BOCCTAHOBJICHUS.
AMOPTH3AITMOHHBIC OTYUCIICHHUS 3aBUCIT OT BUJOB OCHOBHBIX cpecTB (OC) 1 CPOKOB HX CITY)KOBI.
3akoHOaTEeNLCTBO yeTaHaBiuBaeT 10 rpymm 060pyA0BaHHs IO CPOKAM aMOPTH3AIUH.

MeToabl aMOpPTU3anuu

1) JluHeHHbIH METO — HAYMCIICHUE aMOPTU3AIMH IPOU3BOIUTCS PABHBIMU JIOJISIMU B TCUCHHE
BCETO CPOKa CITy)KOBI OCHOBHBIX CPEJICTB.
2) HenuHeitHbI MeTON

Hopwma amopTu3anuu BeIAUCISIETCS M0 GopMyIie:
K -K

K, =100 x—"———~+=
n a
K, — nepBoHayanbHasi CTOMMOCTb
K, — nukBuaIimoHHas CTOUMOCTh
T, —amMOpTHU3aLMOHHBIN IEPUOT
_ K, -K, _ K, *K,
‘ T 100

a

Pasmep exxeroaHsix oTunciaeHui: A

MeToabl HEJTUHEHHOW AMOPTH3AIUN

1. Cnoco6 yMEHbBIIAEMOr0 OCTaTKa — aMOPTH3AIMUsS OCYIIECTBISICTCS MCXOJS M3 OCTATOYHOU
CTOMMOCTH OCHOBHBIX (D)OH/IOB Ha Ha4ai0 aMOPTU3AI[MOHHOTO MEPUOJIa U HOPMBI aMOPTHU3AIIUH.
Ucxonnast croumocts — 10 000 pyo®.

K, = 20% (5 ner)

lron 10000-0,2 = 2000 py6.
2ron 8000-0,2 = 1600 py6.
3rox 6400-0,2 = 1280 py6.
4ron 5120-0,2 = 1024 pyo.
Sron 4096-0,2 = 819,2 py6.

Hroro: 6723,2 pyo.
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2. Tlo CYMMC YMCCJI JICT CPOKA MOJIC3HOI'O MCIIOJb30BaAHUA — CyMMa aMOPTHU3AIMOHHBIX OTUHC-
JICHUM OMpCACIIACTCA UCXOOA U3 HepBOHaanIBHOﬁ CTOMMOCTH O00OBEKTa U HOPMBI aMOpTU3alUH.
B uucnurene umncio JICT, OCTaBHICECS 10 KOHIA CpOKa, a B 3BHAMCHATCIIC — CyMMa 4YHCCII JICT I10-
JIC3HOT'O MCIIOJIb30BAHUS.

Ucxonnast croumocts — 10 000 pyo®.
CpoK 1M0JI€3HOTO UCIOJIH30BAHUS — O JIET
Cymmauncenner 1+2+3+4+5=15

I'on HopMma amopTH3anuu Cymma amopTu3auuu, pyo.
1 5/15 = 33,33% 10000-33,33% = 3333
2 4/15 = 26,67% 10000-26,67% = 2667
3 3/15 = 20% 10000-20% = 2000
4 2/15=13,33% 10000-13,33% = 1333
5 1/15=6,67% 10000-6,67% = 667
Hroro: 10000

3. IIponoprmoHaabHO 00BEMY MPOAYKIIUU — HAYUCIICHHE aMOPTH3AIMH POUCXOUT UCXOIS U3
HATypaJIbHOTO TIOKa3aTelss 00beMa MPOAYKIIMK B OTUYETHOM MEPHOJE U COOTHOIICHUS IEePBOHA-
YaJbHOW CTOMMOCTH U TIPEAToIaraeMoro oobemMa padoT Ha BECh CPOK HCIIOJIb30BAHMS.
&K O
A=N "~

Nin g

N; —00BeM MPOTYKIINH B OTYETHOM TIEPHOJIC
K, — nepBoHayanbHasi CTOMUMOCTb
N — mpearnoaraeMerii 00beM padOTHI 32 BECh CPOK MOJIE3HOTO UCTIOIB30BAHUS

Ucxonnas croumocts — 100 000 py6.
[Tpenmonaraemsrii mpo6er — 300 000
[TpoGer 3a rox — 3 000

A=30004229% _ 1600 pye.
300000

Hcnoan3oBaHue AMOPTU3AIMUOHHOTI'0 (l)OHIla

AMOPTHU3AIIMOHHBIE OTUMCIIEHUSI TOCTYNAOT Ha PACYETHBIN CUET MPEAIPUITHUS.

Pacxonyrorcs 3TH cpenctBa Ha mpuoOpeTeHHe 0O00pYAOBaHMS, CTPOMTENBHBIX MAaTEpPHaJOB H
nposenieHue pemonTa OC.

Ecnmu Ha npennpusitin He GOPMUPYETCS] aMOPTU3AMUOHHBIA QOHT, TO (haKTHIECKHE 3aTpaThl HA
PEMOHT CIIUCHIBAIOTCS HA CE0ECTONMOCTb.

AMopTH3aIUs HEe HAUUCIISAETCS
1) mo 0OBbeKTaM OCHOBHBIX (POHIOB, IOJTYUYSHHBIX B MOPSIKE JAPEHHS WA 0€3BO3ME3THO
2) Ha UMYIIECTBO OIOPKETHBIX OpraHU3aIMi
3) 1o 0O0beKTaM BHEITHETO 0JIaroyCTpOMCTBa, JOPOKHOTO X03SHCTBA
4) 1o MPUOOPETECHHBIM KHUTaM
5) 1O IPOIYKTHBHOMY CKOTY
6) 1o 3emiie U APYrUM O0OBEKTaM MPHUPOJIONIONB30BaHus (TO €CTh M0 00bEKTaM, HE N3MEHSIO-
IIMMCS BO BPEMECHH).
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[Tpu mpounx paBHBIX YCIOBHUSX, YEM BBIIIE aMOPTU3AIMOHHBIE OTYHCIICHUS, TeM OoJibIie cebe-
CTOMMOCTbH, HIDKE HAJIOT Ha MPHUOBLIL, HIDKE HAJIOT Ha UMYIIECTBO, BBIIIIE HAJIOTH, B3UMAeMbIe C

BBIPYYKH.

9.7 O6opoTHbIe cpeacTa (kanurau) npexnpusitusi. PopMupoBaHue u
HCIOJIL30BAHUE. Y CKOPEeHHEe 000PpaYMBAeMOCTH

OO0OpOTHBI KAMUTAJ — 3TO YaCTh KalUTalla, 0OCITYKHUBAOLIasi XO3IWCTBEHHYIO JIESTETLHOCTh
CyObeKTa W yJacTBYIOIIasi OJHOBPEMEHHO B IPOIECCE MPOM3BOJCTBA M MPOIIECCE peaTn3aiun
PO TYKITHH.

BermectBeHHBIM co/iep)KaHHEM OOOPOTHOTO KalHTala SIBISIOTCS MPEIMETH TPYZa, CPEACTBa
TpyZa, TOTOBast, HO HE OTUIAYEeHHAs MPOJIYKIUsS M CBOOOTHBIE IEHEKHBIE CPECTBA HA PACUETHBIX
cueTax.

OcHOBHOE Ha3HAYEHUE 0OOPOTHOTO KammuTana —00ecreyeHne HEMPEePbIBHOCTH U PUTMUYHOCTH
nporiecca MpOU3BOJICTBA U PEATH3AILINH.

OO0O0pOTHBIE CPEICTBA COBEPIIAIOT KPYrooOOPOT. SIBISISICH CTOMMOCTBIO B JIEHEKHOU (opme,
00OpOTHBIN KalUTaJl IPUHUMAET:

1. ¢opmy NpoU3BOJICTBEHHBIX 3aM1aCOB,;

2. (dopMy He3aBEpIIEHHOTO MMPOU3BO/ICTBA;

3. ¢opMy roTOBOM MPOTYKIIHH.
Kpyroo6opoT 3aBepiiaeTcst 3a4icIeHHIEM BBIPYYKH HA CUET.
OO60poTHBIE TPOU3BOCTBEHHBIE (DOHIIBI U (POH/IBI OOpAIIEHUS SBISIOTCS CTAIUSIMHU OJTHOTO KpYy-
roobopora.

O60poTHBIE TPOU3BO/ICT-
BEHHBIE (POH/IBI

OOOpPOTHBIN KaruTAal

IIpeameTsl Tpya: Marepua-
JIbl, CBIPBE, TOIUIMBO.
Yacts cpencts Tpyna: MBI

®onyp1 0OpareHus

I'otoBas npoxykuus u ie-
HEXXHBIE CPEJICTBA HA pac-
YETHOM CUYETYy U B Kacce

Oco0eHHOCTH 000POTHBIX IIPOU3BOICTBEHHBIX (DOHIIOB!

KaK MPaBHJIIO, TIOJTHOCTHIO PACXOJIYIOTCS B OJJHOKPATHOM IPOU3BOJICTBEHHOM ITHKIIE
M3MEHSIOT CBOIO HAaTypaJIbHYIO (popmy

MIEPEHOCAT CBOIO CTOMMOCTB Ha TOTOBBIH MPOIYKT IETUKOM U Cpa3y

KpPYroo0OpoT 3aBUCHT OT JUINTEIHHOCTU POU3BOICTBEHHOTO LIUKJIA

pONPE
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@OyHKUMU 000POTHBIX CPEACTB

OOOpOTHBIE CPENICTBA BHIMOJHSIOT J[BE (PYHKIMHU: TMPOU3BOACTBEHHYIO (MOICP)KUBAIOT HETIpe-
PBIBHOCTH MTPOM3BOACTBEHHOTO IIMKJIA) U pacyeTHYIO (MpeBpalieHne ToBapa B ACHbIH).
[Iporecc hopMupoOBaHHS U MCIIOJIB30BAHMS 0O0POTHBIX CPEJICTB BKIIOYAET B cEOsI:
1. Omnpenenenune CTpyKTypbl 0OOPOTHBIX CPEICTB
(cTpykTypa - COOTHOIIICHHE OTICIBHBIX IEMEHTOB 00OPOTHBIX cpencTB. Ha BemuuuHy 000poT-
HBIX CpeICTB (FOTOBOW MPOMYKIMH U OTIPYKEHHBIX TOBAapOB) OKA3bIBAIOT BIIMSHHS: YCIOBHUS
cObITa 1 (POPMEBI pacyera).
2. YcTaHOBJIEHHE MMOTPEOHOCTH B OOOPOTHBIX CPECTBAX
(mpu ycTaHOBIICHHU TIOTPEOHOCTH MMEET 3HAUCHUE OTHOCSTCS JIM 00OPOTHBIE CPENICTBA K HOP-
MUpYyeMbIM (OCTaTKH HEpeaTn30BaHHOW MPOJYKIMHU) MM HEHOPMHUPYEMBIM (OTTPYKEHHBIC TO-
Baphbl, JICHEXKHBIC CPENICTBAa Ha cyeTax). [1oTpeOHOCTh OKa3biBaeT BIMsSHUE HA 3()(PEKTUBHOCTH
MPOM3BO/ICTBA).
KonmnyecTBO HOPMHUPYEMBIX CPEJICTB PACCUUTHIBACTCS C MOMOINBI0 HOpMAaTHBOB. KosmdecTBo
HEHOPMHPYEMBIX CPEJICTB YCTAHABIMBAETCS B ONEPATUBHOM TOPSIJIKE.
HopMmuposaHnue:
[Tpu ucurcnernn MOTPEOHOCTH B OOOPOTHBIX CPENICTBAX YUUTHIBAIOTCS MMOTPEOHOCTH HE TOJBKO
OCHOBHOTO TPOM3BOJICTBA, HO W BCIOMOTAaTEIBHOTO, IMOJICOOHOTO MPOU3BOJICTBA, KHIIUIIHO-
KOMMYHAJIBHOTO XO35MCTBA.
HopmupoBanue npou3BOIUTCS B JICHEKHOM BBIPAKEHHH.
Ha npaxTrke NpUMEHSIOT CIIEAYIOIINE METOAbI HOPMUPOBAHHUS:
Mertoa mpsIMOro cueTa — CHaJajia ONpeJeNIeTCs] BEIMYMHA aBAHCUPYEMOM CTOMMOCTHU B KaKIbIi
AIIEMEHT 0OOPOTHBIX CPEJICTB, 3aTEM OHA CYMMHPYETCSI.
AHAIMTUYECKUN METOJl — pacyeT MPOM3BOJUTCS YKPYITHEHO, YYUTHIBAsi COOTHOIICHUSI 00BbeMa
MIPOU3BOJICTBA U OOOPOTHBIX CPEJICTB B MPEALIECTBYIONIEM TTEPHO/IE.
KosdhduimeHTHBIN METO — HOBBI HOPMATHB IMOJIYYAETCS MYTeM KOPPEKTHUPOBKH CTAPOTO KO-
s durueHTa.
3. OmpeneneHne HCTOYHUKOB POPMUPOBAHUS OOOPOTHBIX CPEJICTB:
- CooOctBennsie cpezacta (YK, mpuobuis);
- 3aeMHBIE CPEICTBA,;
- IIpuBnedyeHHBIE CPEACTBA.
4. Hcnonb3oBaHHe 000POTHBIX CPEJICTB
Hcnonp3oBaHne 000POTHBIX CPECTB XapaKTEPU3YIOT MOKA3aTeNIn 000paunBaEMOCTH.
[ToxazaTensimMu 060paYMBaEMOCTH MOTYT OBITh:
@ KonuuectBo 060poTOB (K03(h(HHUIIHEHT 000paunBaEMOCTH):

K

o6 OK’ rae

BP —00beM peanu3aliii Win BeIpyYKa OT MPOJIaK;
OK — 000pOTHBIN KanuTaf,

@ Koadpdunuent 3arpy3ku (00paTHBINA KOAPPHUIIMEHT 000paunBaEMOCTH) — MOKA3bIBACT BEJIH-
YHY 00OPOTHBIX CPEIICTB, 3aTPAUYMBACMBIX HA KaXK/IbI PyOJIb peaTM30BaHHOM PO TYKIIHH.

K , = O_K
BP
@ JIUTENBbHOCT OJJHOTO 000pOTa
_A _ 40K y
- = ——,Ta¢ — KOJIMYECTBO THEHU B I'OAY.
Koﬁ BP ﬂ Y

UeM MEHbIIIE TTUTEILHOCTh OJJHOTO 000pOTa, TEM JIyUIIIe.

5. KoHTpoIb 32 COXpaHHOCTHIO U 3(PPEKTHBHOCTHIO HCIIOIH30BAHMS 00OOPOTHBIX CPEJICTB
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0.8 3aTparsbl npeInpUATHS

XapakTep 3aTpar, cocTaB, COOTHOIICHHE 3aBUCIT OT MHOTHX ()aKTOPOB:
- OpraHM3alMOHHO MPaBOBOH (GPOPMBI COOCTBEHHOCTH,;
- OTpAacieBOM HAIIPaBJICHHOCTH;
- TEepPPUTOPHUATHHOTO pa3MeIleHus,
- MeCTa Ha PhIHKE;
- (MHAHCOBOH MOJUTHKE,
- 3aKOHOJIATENbCTBA.

Knaccudukaiys 3aTpar npeanpusThs ;

1. Knaccudukauus ¢ TOUKM 3peHUs] OOCITYKUBaHUS Pa3INYHbIX chep AeSITENbHOCTH.

Bce neHexHbIe 3aTpaThl NPEAIPUATHS TPYIIIUPYIOTCS 10 TPEM IIPU3HAKAM:

A. pacxompl, CBsI3aHHbIE C U3BJICUECHHEM PUOBLIH:
- MarepuayibHbIe 3aTpathl (IPHOOPETEHHE CHIPhS M MAaTEPUANIOB, HHCTPYMEHTOB, KOM-
IUICKTYIOIIUX, TOIUIMBA U ODOHCPTHUH, BBIIIOJIHCHUC pa60T " YCJIYT IPOU3BOACTBCHHOI'O Xa-
PpaKTepa, BbIIIOJIHACMBIX CTOPOHHUMUA HOZ[pSIZ[‘-H/IKaMI/I);
- 3aTparhl Ha omiary Tpyzaa (JiroOble HauMCIeHHs PabOTHHKAM B JCHEKHON M HATy-
panbHOi popmax, HaOABKH, KOMIICHCAIIMOHHBIC HAYHUCIICHHSI, TPEMHHU M TIOOIPEHHUS);
- HaKJaJHbIE pacxo.sl (aIMHHHUCTPATUBHO-YIIPABICHUYECKHE PACXO/bI, apeHIHAs TLia-
Ta, KOMaHIMPOBOYHbIEC PACXO/Ibl, 3aTPAThI BCIOMOTaTeIbHOTO POU3BOJICTBA);
- WHBCCTHUIINU.

B. pacxobl, HC CBA3AHHBIC C U3BJICUCHUCM HpI/I6I)IJ'II/I: Ha 6J'IaI‘OTBOpI/ITeJIBHOCTB U 'yMaHH-
TapHbI€ LENHU. DTU PACXO/Ibl CO3JAI0T UMMJIK U PEMyTaIUI0 IPEIIPUSITHS;

C. mpuHYAUTENIbHBIE PACXOIbI — HAJIOTH, IITpadbl U T.JI.

2. Tlo cniocoOy oTHECEHHS HA SUHUILY POTYKIIAN
[TocTostHHBIE 3aTpaThl HE 3aBHCAT OT 00BbeMa MPOou3BOACTBA. K TakuM 3aTpaTaM OTHOCSTCS
apeH/iHas IjIaTa, aMOpPTH3alMs OCHOBHBIX (DOHMIOB, 3aprjiaTa afMUHHCTPALUU U OOCITYKHU-
BAIOIIETO MepcoHaia, KOMMYHAIIBHBIC YCIYTH U IPYTHE.
[TepemeHHBIE 3aTpaThl 3aBUCAT OT BBIITYCKA MPOAYKIUHU. DTO 3aTPaThl HA CHIPbE, MaTEPHAIIH,
KOMIUIEKTYIOIIHE, TOIUTMBO M PHEPTUIO0 Ha TEXHOJOTHYECKUE LENH, 3apIUIaTy OCHOBHBIX pa-
004MX, 3aTpaThl HA PEMOHT M 00CITY)KHBaHUE 000PYIOBAHHS.

3. Kiaccudukarus mo 5)KOHOMUYIECKUM DJIEMEHTaM:
- MaTepualibHbIe 3aTpaThl (OCHOBHBIC U BCIOMOTATEIbHBIC MaTEePHUalbl, KOMIUICKTYIOIIHE,
nosty(haOpuKkaThl, TOIUIMBO, Tapa MBI, u T.1.);
- 3arpathl Ha OILJIATY TPY/A;
- OTYHMCIICHUS Ha COIl. HYXIbI,
- aMOpTH3aIus;
- npoune (pekiama, OXpaHa H T.J.).

4. Pacxopl OT Xap-pa v OT YCJIOBUHN OCYIIECTBICHUS U HAMPABICHUS ACAT-TU MPEAPUATHS
@ cBs3aHHBIC C TIP-BOM H peasin3aiueit
) BHepeaTM3alUOHHBIC PACXOIbI
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0.9 BoIpyvuka oT peajan3ainnuu

B nporecce ocyiecTBiaeHUs] CBOE 3KOHOMUYECKON ACATEIbHOCTH MPEINPUITHE TTOTYHYaAET J0-
xoa. Jloxoa kimaccupuuupyeTcs B 3aBUCHMOCTH OT HalpaBICHHUNA IESTETbHOCTH. OCHOBHAS, UH-
BECTHIIMOHHAs, (PUHAHCOBAS.

1. Beipyuka OT OCHOBHOM €ATENBHOCTH — 3TO BBIPYyYKa OT pealn3aliy MPOayKIUH.

2. BrIpyuka OT MHBECTUIIMOHHOW JESITEIHHOCTH BBIPAXKAETCsl B BUJIE (PMHAHCOBOTO pPe3yibTa-
Ta OT MPOJIAYKH BHEOOOPOTHBIX aKTUBOB, PeaT3alM1 [IEHHBIX Oymar.

3. Bripyuka oT puHAHCOBOI MEATETHLHOCTH — 3TO BBIPYYKa OT pa3MeENIeHHs CPeIu HHBECTO-
POB OOHTAIMiA ¥ aKIHA TIPEAPUSITHS.
Bripyuka ot peanu3aiuu npoayKIui —3TO OCHOBHOM UCTOYHHUK (PMHAHCOBBIX TOTOKOB Ha Mpe-
MIPUSATHH.
Beipyuka oT peainzanuy BKJIIOYAET CYMMBbI JEHEXHBIX CPEJCTB, NOCTYNUBIINX B CUET OIJIATHI
MPOIYKIMH, TOBAPOB, BEIIOJHEHHBIX PA00OT, OKa3aHHBIX YCIYT.

3aKOHOIATEILCTBO YCTAHABIMBACT 2 METOAa OTPAKCHHUS BBIPYYKH OT PeasM3aliy TPOAYKIIHH:

- IO OTrPY3Ke TOBapa — METOJI HAYUCIICHUH;

- IO OIIaTe TOBAapa — KaCCOBBIN METOI.
BoNbIIMHCTBO OpraHu3anuii 10HKHBI MPUMEHATh METOJ, HAYUCIICHUN U YYUTHIBATH BBIPYUYKY OT
pealM3anuu MpoTyKIHH 10 (GaKTy OTIPY3KH MPOTYKIIHH.
Marbie npeAnpusaTAs MOTYT OTpaXkaTh B YUETE BBIPYUKY OT pPEaIM3alMU IO MEpE OIUIaThl Mpo-
TYKITUH.
Bre16op MeTo1a MpuU3HaHUS BRIPYYKH OT pPeaTu3allii UMeeT OOJIBIIOe 3HAUCHUE IS OIEHKH (U-
HAHCOBOTO COCTOSTHUS mpeanpustus. [Ipu BeIOOpe MeTolla HAYMCIIEHUS TPEANPUATHE JTOJDKHO
VYUTHIBATH HEOOXOTUMOCTh UMETh OOOPOTHBIC CPEICTBA JUISl yIIaThl HAYMCIIEHHBIX HAJIOTOB
eIIle JI0 TOro Kak OyyT MOJYYeHBI JCHS)KHBIE CPECTBA OT MoKymaresneil. KaccoBwlii MeTO1 CHH-
MaeT 3Ty MpobseMy, HO He TIO3BOJISIET CO3/IaTh PE3epPB MO0 COMHUTEILHBIM JIOJITaM.

0.10 MMpuoObLIL. JKOHOMHUYECKOE COMAEePKAHNE, SHAYECHHE W BU/IbI MPUOBLLIHN

Hpu6suas (I1.) - /1. BeIpakeHUe HAKOTUICHH, KOTOPBIE CO3JIAF0TCS MPEIIPUITUIME JTFO00H
(hOopMBI COOCTBEHHOCTH
C SKOHOMHUYECKO# TOUKH 3pEHUS HPUOBLIbL — 3TO PA3HOCTh MEXK/TY JICHEKHBIMU MOCTYIUICHUIMU
U JICHS)KHBIMH BBITUIATAMHU.
C XO03s1iCTBEHHOW TOYKU 3pEHUS] IPUOBLIL — 3TO pa3HUIA MEX/Y UMYIIECTBEHHBIM COCTOSHHEM
MPEINPUSATHS Ha KOHEIl ¥ Ha Ha4aJlo OTYETHOTO TIepHO/Ia.
3HayeHnue NpPUOLLIN:
1. 3a cuer mpubbUM OCymIeCTBIsAETCS (PMHAHCUPOBAHUE:
- DKOHOMHUYECKHX;
- COIMAJbBHBIX,
- HAYYHO-TEXHUYECKUX MEPOIPHUSATHIA;
- CO3/al0TCs pa3NUYHbIC (DOHIIBI;
- W p.
2. TlpuOsinb XapakTepusyeT (PMHAHCOBBIN Pe3yNbTaT IESTEIbHOCTH MPEATIPUSTHS.
Cam (akT ee moJiydeHHsS CBHIETENBCTBYET 00 3()()EeKTUBHOU AEATENHHOCTH, HO 3TOT
KPUTEPHI HE SBJISIETCS NOCTATOYHBIM JJIsi COOCTBEHHHMKA M JPYTUX 3aUHTEPECOBAHHBIX
TV,
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DOVYHKINH NPUOLLIN .

1)

2)

3)

BocnpousBoacTBeHHas
(T1. - oMH W3 UCTOYHUKOB PACIIUPEHHS U Pa3BUTHS MIP-Ba)

Crumynupyronias

(T1. BBICTYMaET UCTOYHUKOM MPUPOCTA COOCTBEHHOTO KAIMTala, HCTOYHHKOM OOHOBIJICHHSI

MIPOU3BOICTBEHHBIX (DOHJIOB, HCTOYHUKOM COIMATLHBIX OJIar)

KontponbHas

9.10.1 MeToabl pacueTa NpPUObLIINA

1. Ilpsimoro cuera

[TpumensieTcs mpu HEOOIBIIIOM aCCOPTUMEHTE BBITYCKA MPOTYKIIHH.
Cytb MeTOa 3aKIII0YaeTCs B ONPEAEICHUN Pa3HULIBI MEX/y BBIPYYKOH OT peanu3alvy U I0JI-
HOU cebecTonMocThiO 3a BeraeToM HJIC u akin3oB.
Pacuer o accopTuMeHTHBIN

Il =

é &pem ’ ll - Vpeaﬂ . C)i’

rae V —o0beM IpoayKIuu;

1] — uena (3a BeruetoM HJIC u akiu3oB);
C —nostHast ce0ECTOMMOCTb.

2. AHAIUTUYECKUI
[TpumensieTcs mpu OOJIBIIOM aCCOPTUMEHTE.
Nmeer 3 3Tana.

1. Onpenenenue 6a30BOM PEHTAOCIIEHOCTH

P

bas

odicudaemas npudbLtb sanpowii 200 _ 11, X100%

NOJIH

NOHAsL cebecmoumocms NPOOYKYUU 3a 200

2. UCUUCJICHUE W3MEHECHUS CEOECTOMMOCTH B IJIAHUPYEMOM TOJy, OMpPENEICHUEe MPUOBLIH, HC-
X015 U3 0a30BOM PEHTAOCITHHOCTH.

3. YueT BIMSHUS HA TPUOBLUTH PA3TUUHBIX (PAKTOPOB:

CHIDKEHHE Ce0ECTOMMOCTH,
MOBBIIIICHUEC KAUYECCTBA,
HU3MEHEHHE aCCOPTUMEHTA;
N3MCHCHHUC IICH.
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90.10.2 ®opMupoBaHNE U pacupeneJeHue npuobLLIN

3aTpathl, BKIIIOUEH-
HbIE B CE0ECTOMMOCTD

Beipyuka oT 0CHOBHOI
AesAT-TH

Jloxo1 OT HEOCHOB-
HOH JIesIT-TH

MaTepI/IaHLHHe 3aTpaThl

3aTtpathl Ha OIJIATY TPYya

OT‘H/ICJ'IeHI/IH Ha COII. HYXX/IbI
(ECH = 26%)

Banosas npu0Obu1b

OTtuucnenus Ha 6J'IaFOTBOpI/ITeJ'H)HLI€ eiaun

JuBuaeHas o 1ieHHsiM Oymaram (15%, 9%)

Joxompsr

(10%, 20%)

AMODTH3alIMOHHEIE OTYMCIICHUS

HWHOCTpPAaHHBIX Opl“aHPBaHPIfI, HC
CBs3aHHBIX ¢ PD qYepe3 npeACTaBUTCIILCTBA

[TpuObLIB, OONaraemas 1o cHell. peKUMY

[TpuOBLIH, HA KOTOPYIO PACHIPOCTPAHSIOTCS

Hasor na npuObu1h

HanorooGmnaraemast mpuObLIb

(24%)

v

Yucras mprObLTH

I

Ly

Pacnpenenenue npuObUH MpeaIpUSTHEM

[Ipoune [IpuOsLTE UTPOBOTO OU3HECA
HJIC, Axius € JIBIOTHI
Hanor na mmymectso (2,2%) [
h 4

- mrpadsl

- IUTATEXKH CBEPX
HOPMAaTHBHBIX

- U T.IL

doug HakomIIeHUA

®onx norpedieHus

PezepBHbIit GoHA

" T.J.
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9.10.3 PacnpenejeHue npuobLIN

Pacnpesesienne npuoObLIN — 3TO TPOIIECC, 0OSCTIEYMBAIOIINN MOKPBITHE TOTPEOHOCTEH CyOBh-
€KTOB X03sICTBOBaHMS U (POPMUPOBAHUE TOXOJIOB TOCYIapCTBA.

[puHIMOBl pacupeaeaeHus NPUObLIHA

1) BeimosHeHHe 0053aTeNLCTB MEpe]] TOC-OM M YIOBJIETBOPCHUE COOCTBEHHBIX HYX] Mpe/-
TPUSTHS.

2) Pacnpeznencaue nMprOBLIN JOJDKHO CIHOCOOCTBOBATH yBEIMUYCHHIO 3()(PEKTUBHOCTH MPOMU3-
BOJICTBA M CTUMYJIMPOBATH €0 pa3BUTHE.

3) IlpenbsiBiieHHE OTMHAKOBBIX TPEOOBAHMIA K MPEIMPHUITUAM Pa3IHYHBIX (OPM COOCTBEHHO-
CTH.

4) UHcnonb30BaHUE NPUOBLTH TI0 CBOEMY YCMOTPEHHUIO, KPOME TO# YacTH, KOTOpasi KCIOJIb3Y-
€TCs B COOTBETCTBUU C 3aKOHOM.

9.11 OcobennoctTu PII

V OcobeHHoCcTH (PMHAHCOB MPEANPUITUN, OCYIIECTBIISIONINX HEKOMMEPYECKYIO
NEATENbHOCTD

I'paxxpanckuii kogeke (cr. 50) maer cnenyromiee onpezaeneHHe HEKOMMEPUECKUX OpraHU3aluil:
Hexommepueckne opranu3aiiy — OpraHu3aliy, He UMEIOIIe U3BJICUCHNE TPUOBUIH B KaUueCTBe
OCHOBHOM II€JIM U HE PacIpeeIIIONIIe MOTyIeHHYIO TPUOBLTE MEXIY YIaCTHUKAMH.
Hexommepueckast JeTeIbHOCTh — 3TO OKa3aHHE CIIETYIOIIUX YCIYT:

- COIIMAJILHOTO XapaKTepa,

- YIIPaBICHYECKUX;

- 10 OXpaHe OOIECTBEHHOTO MOPSI/IKa,

- 1o 000pOHE CTPaHHbI.

T.e. a0 opranu3zaimu o0Opa3oBaHus, 3APABOOXPAHEHHSI, KYJIbTYPBI (TeaTpbl, My3eu, OMOIUOTEKH
H JIp.), BOCHHBIC OPTaHU3alluH, HOTapUAIbHBIC W IOPUANICCKUE KOHTOPBI, OPraHbl YIPaBICHUS U
T.I1.

HcTouyHuky QUHAHCUPOBAHUSA
OTH opraHu3aIiiy 0Ka3bIBAIOT YCIYTH KakK IJIaTHBIE, TaK U OECIUIaTHBIC.
[Tpryem HEKOTOPBIE U3 HUX MPEIOCTABIISIOT TOJBKO OecruiaTHbIE yCiIyru (0XpaHa OOIIECTBEH-
HOTO TIOPsIJIKa, OMOIMOTEKH | JIp.), HEKOTOPBIE TOJBKO IUIATHBIC YCIYTH (TeaTpsl, FOPUANICCKHE
1 HOTapUaJIbHbIC KOHTOPBI), @ HEKOTOPBIE COYETAIOT.
Hctounrkamu GUHAHCUPOBAHWUS SIBJSIOTCSL:

- oOmerocynapcTBeHHbIe pecypchl (0r0KeT U BHEOIKETHBIC (OH/IBI);

- BBIpyYKa OT OCHOBHOM JI€ATEIHHOCTH;

- JIOTaIuH;

- BBIpYYKa OT CIIa4M B apCH/TY IIOMEIICHHIA;

- T0OpPOBOJILHBIC B3HOCHI,

- 0aHKOBCKHE KpeauThl (€M OpraHu3aiys UMEET CaMOCTOSITeIbHBIN OalaHC ¥ pacyeTHBIH

cuer)

HmeroT MecTo ciieyromue BapuanThl (PUHAHCUPOBAHMS
1. cmertHOE,
2. camMO(pMHAHCHPOBAHHE U CAMOOKYITaeMOCTh,
3. coueranue 1u 2 BapuaHTa.
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[pu cMeTHOM (QUHAHCHPOBAHHH:
- OCHOBHBIE yCIIyTH OecCIUIaTHbIE,
- (uHAHCOBBIE pecypChl: OI0KETHBIE U BHEOIOPKETHBIE,
- CpeIcTBa IMpelyCMaTPUBAIOTCS CMETON JI0XOI0B U pacXo10B (y HEKOTOPBIX TOJIBKO CMETOMH
pacxo/ioB).

[Tpu camo(hMHAHCHPOBAHUU: 3aTPATHI IMOJHOCTHIO BO3MEIIAIOTCS peaTu3allieid yCiIyr.
brokerHoe puHaHCHPOBAaHUE OCYILECTBIISECTCS HA OCHOBE YCTAaHOBJICHHBIX HOPMATHBOB Ha 3a-
1aty, Ha pOH/IbI MPOU3BOACTBEHHOTO U COIIMATIBHOTO HAa3HAYCHHUS U T.I1.
[TnaTHBIE YCIIYTH MPEIOCTABISIOTCS B COOTBETCTBHH C MPEHCKYPAHTOM II€H MITH IOTOBOPOM, TJe
OTOBApPUBAIOTCS TapU(BI.
CpencrtBa, moy4eHHBIE B pe3y/IbTaTe OKAa3aHUs TUIATHBIX YCITYT

- HE ABISIOTCS UCTOYHUKOM JIMYHBIX JI0X0/IOB,;

- TOKPBIBAIOT PACXO/bI MPEATIPUATHS,

- 00pa3yrT QoH] pa3BUTHS,

- HE U3BIMAIOTCS Y TPEANIPHUSTHS,

- HE CHIDKAIOT OI0/DKETHOTO (PMHAHCHPOBAHMS.
@®uHAHCOBBII MEXaHW3M OCHOBAaH HAa COYETAaHUHM BCEX BHUJIOB (PMHAHCHPOBAHUS: OIOJHKETHOTO,
TUTATHOCTH YCITYT, OIUIATHI paboT MO JOTOBOpaM.
Cucrema omiartsl Tpyaa.
[Ipeanpustue umeer npaso:

1. B mpenenax GoHIa 3apIUIATHI CAMOCTOSTENILHO YCTAaHABIMBATH OKJIA IbI

2. BBOJMTDH WM OTMEHSTH MOOIIPHUTEIbHbIC HaT0aBKU

3. ycTaHaBIIMBATH JIOIUIATHI 32 COBMEIEHUE MPOodeCcCuii u T.1.
Oco0eHHOCTH NJIAHUPOBAHMSA.
[Tpenmpusitust pa3pabaThIBalOT CBOM IUIaHBI CaMOCTOSITENbHO. HO B MIIaHMPOBAHWU UMEIOTCS
0COOEHHOCTH, 3aKJIFOYAIOIIHAECT B TOM, UTO
- yupexaeHus, pUHaHCHPYEeMBbIE TOJIFKO U3 OIO/KETA, COCTABIIIOT CMENY pacxooos;
- yupexaeHus, puHaHCHpyeMble HE TOJBKO U3 OIOJKETa, COCTABIISIOT CMEMmbl 00X0008 U Pac-
X0006.
Otnuune cMeT OoT (PMHAHCOBOTO IJIAHA 3aKIIOYAETCS B TOM, YTO B CMETaxX HEKOMMEpPYECKHX
NPEINPUATHIA PACTUCHIBAIOTCS 00JIee IETaTbHO PacXo/bl, a JOXOAbl OTPAKAIOTCS JIHMIIh KaK MC-
TOYHUKH.
IIpu cOCTaBIEHUU CMETBI UCTIONB3YIOTCS:
- KOHTPOJIbHBIE IU(PHI: KOJTHMYECTBO IIKOJBHUKOB, KOJMYECTBO CTABOK, KOJIMYECTBO KOEK, 00b-
eM M KoJu4ecTBO yciyr. KoHTposibHbIe U(PBI OTpaXKaloT crenu(uKy ydpexIeHus, He HOCST
TMPEKTUBHBIN XapakTep, SBISIOTCS OPUEHTHPAMHU.
- DKoHOMHYecKHe HOpMaTuBhl: b. ¢puHaHCUpoBaHue, 0Opa3zoBanue (poHIOB 3apaOOTHOM IJIATHI,
BAJIIOTHBIC OTYUCIICHUS U T.JI.

Vv Oco0eHHOCTH (pMHAHCOB OOUIECTBEHHBIX OpPraHU3alui

OOmecTBeHHBIE 0OBETMHEHHS CO3/IAI0TCS HA OCHOBE MPUHAJIIICKHOCTH JIFOJIEH K 0HOMU Tipodec-
CHH, OOITHOCTH UHTEPECOB, PEIICHHS 337a4d MJCOJOTHIECKOTO MM OOLIeTpaXIaHCKOTO 3HaYe-
HUA.

Hcrouynuky (PMHAHCOBBIX PECYPCOB

Ha OpraHru3alnuIo (1)I/IHaHCOB OKa3bIBA€T BJIIMAHUEC, TO 4UYTO 3TU O6’I)€Z[I/IH€HI/I$I Z[O6pOBOJIBHHe u
OCHOBHBIM HCTOYHUKOM PECYPCOB SABJIAIOTCA YJICHCKHUC B3HOCBHI H Z[O6pOBOJIBHHe B3HOCEHL. Y
JaHHBIX opraHmauHﬁ MO>KET OBITH M HEOCHOBHAS ACATCIIbHOCTh. OHU MOT'YT UMCTb HOZ[CO6HI)I€
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XO035HCTBa, MOTYT OKa3bIBaTh IUIATHBIC YCIIYTH (HAIPUMEp, BECTU KYPChl KPOHKH M IIUThS, CIIOP-
THUBHBIC CCKIIHH).

[TpuObLIG HE SBJIAETCS JIMYHBIM JOXOJ0M OTICIBHBIX WieHOB. OHa HIIET Ha 00CTyKHUBaHHUE Jes-
TEJBHOCTH OPTraHU3aIllH U 3TO OTPAKEHO B YCTaBE.

OOmiecTBeHHbIe 00BETMHEHNS, KaK MTPABUIIO, HE UMEIOT (DMHAHCOBBIX 0053aTENBCTB TIEpe/1 rocy-
TApCTBEHHBIM OroKeTOM. Tak, 0CBOOOKIEHBI OT YIUIAThl HAJTOTOB OOIIECTBEHHBIE OPTraHU3aIHH
WHBAIUIOB, BeTepaHoB BoitH, O0mecTBo Kpacnoro Kpecra u xpacuoro Iomymecsiia u ap.

Pacxoabl Ha 00IIECTBEHHYIO AEATEIBHOCTD OCYIIECTBIISIOTCS COTJIACHO YCTaBY:
- Pacxozpl Ha MexayHapoIHbIE CBs3H (YIJIaTa B3HOCOB B MEX/IyHAPOIHBIE CIOPTUBHBIC (e-
Jiepaliu, 3assBOYHBIC B3HOCHI);
- Ha npuoOperenne nmyriecTna,
- Ha coaepxaHue 31aHHM, CIOPTUBHBIX COOPYKEHU;
- Oxa3aHue NOMOIUIM MOCTPAJaBIINM;
- 3apraTta COTpyJIHUKAM;

- Hp.

OcobennocTy GUHAHCOB NPEINPUATHH, OCYIIECTBISIONNX KOMMEPYeCKYI0 1esiTeJIbHOCTD
(cM. nekumio o GpuHAHCAM MPEIPHSITHI)

HcTouHukn prHAHCOBBIX PECYPCOB: COOCTBEHHBIC CPEACTBA, IPUBJICYCHHBIE CPECTBA (3aeM-
HBIC U HE3aEMHBIC).

[lepBonauanbHOE hopMUpOBaHHE (PUHAHCOBBIX PECYPCOB MPOUCXOAUT B MOMEHT YUPEKIACHUS
MPENPUSATHS, KOTJa 00pa3yeTcst yCTaBHbIN (QOHI.

Hcnojb30BaHMeE CPENCTB:
- HMuBectupoBaHue CpeACTB B MPOU3BOJICTRO;
- Co3nanwue JeHEKHBIX (DOHIOB MTPOU3BOJICTBEHHOTO U COIIMATLHOTO Ha3HAYCHUS,
- PacueTsI ¢ OIOIKETOM,
- brmaroTBopuUTENBHOCTH U JIp.

duHaHCOBOE MIAHUPOBAHUE OPUEHTHPYETCS Ha PeaThbHOE MOJTyYSHHUE CPEICTB, OCYIIECTBIICTCS
MIPEIMPHUATHEM CAMOCTOSTEIIBLHO U UMeeT 4 pasjiena:

1. 110XOJBI U MOCTYIIEHUE CPE/ICTB,

2. pacxoipl U OTYUCIICHUE CPEJICTB,

3. KpGZ[I/ITHI)IG B3aUMOOTHOIIICHU A,

4. B3aUMOOTHOIIICHUS C 6IOZ[)K€TOM.

CyOBeKTHI X035HCTBOBAHUS BIIPABE CAMOCTOSITENIFHO PACHIPEICIATh BRIPYUKY OT pealn3alun
MPOAYKLIUH U YCIIYT.
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10. CrpaxoBanmne

10.1 CvinHocts ctpaxoBanus. [IpuzHaku v QyHKIIMN.

CrpaxoBanue (C.) - COBOKYITHOCTh OCOOBIX MEpepacipeIeTUTEIbHBIX OTHOIICHHH MEXTy €T
YJaCTHUKAMH B CBSI3H ¢ (JOPMUPOBAHUE IEJIEBOT0O CTpaxoBoro ¢oHjaa 3a cuet /I. B3HOCOB yuacT-
HUKOB M B CBSI3U C UCIIOJIB30BAaHUEM €T0 I BO3MEIIEHHs yiepOa cyObeKTaM X03sIiCTBOBAHHS
i OJI npu npouciieneM COOBITHH, KOTOPBIH SBISETCS CTPAXOBBIM CITy4aeM.

B C. PCATU3YIOTCA U HHAUBUAYAJIBHBIC 1 KOJJICKTUBHBIC MHTCPCCHI B 3alIUTC.

IIpu3HAKH CTPAXOBAHMS:
1. Ilepepacmpenenenue cT-Tu OOLUIECTBEHHOTO IPOIYKTa
2. TlpepacnpenenuTenbHble OTHOIICHHUS, 00YCIOBIEHHBIE BEPOSITHOCTBIO HACTYIICHHS
CTPaxoOBOro Ciay4as

A A
m r
> >
TAXKECTD TAXKECTh
OBITOBBIE IOCICACTBUA aBI/IaKaTaCTpO(bI)I IOCICACTBUA

M - 9acTOTa HACTYIIJICHUS

TpeyroapHUK XaWHpHUxa

cpenHee

>_ coOBITHE

3. TlpemycmartpuBaercs pacmupesesieHue yiepoa Bo BpeMeH!
4. 3aMKHYTOCTb packiajiku yiepoa (IoKpbITHE yiepOa Ha OJHON TEPPUTOPHUH)
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DVYHKINY CTPAXOBAHMS

1. PacmpenenurenpHas
- pECKOBast
- cOeperaTenbHas
- IpeyNpenuTenbHas (CBA3aHa ¢ HCIOJIb30BAaHUEM YacTH CP-B CTPaxoBoro (JoHIa Ha
YMEHbBIIICHHE CTENICHHU TTOCIEICTBUI HITH HA HCKITFOYCHUE CTPAXOBOTO PHCKA)
2. KonrpousbHas (BbIpaxkaeTcs B CTPOTO LEeJIeBOM (POPMUPOBAHUY M MCIIOIB30BAHUH CP-B
cTpaxoBoro (hoHa)

IIpenynpeauTeabHbIC MEPOIPUSITHS.

MO’KapHBIC

o 60pb0e ¢ 00JIE3HSIMH KUBOTHBIX

poQHIIaKTHKA MPOCTYTHBIX 3a00JIEBaHUH

ATII

MIPOTHUBOCEIICBHIE W MMPOTUBOMABOIKOBBIE MEPOTIPUSATHS

10.2 IToHATHS ¥ TEPMHUHBLI B CTPAXOBAHUM

%)

%)

Y4acTHHKH:

1) Crpaxosutuku - KOJI mo6oit OTTD

2) CrpaxoBarenu - FOJI u @JI, uMerommue cTpaxoBOi HHTEPEC U BCTYMAOIINE B CTPAXOBbIC
OTHOINICHHS TUOO B CHITY 3aKOHA, TMOO TOOPOBOIHHO

CrpaxoBoil HHTEpEC -

1) skoHOMHYECKasi TOTPEOHOCTh B CTPAXOBAHUH

2) BeIMYMHA CTPAXOBOI CyMMBI, B KOTOPYIO OIICHHBAETCS yIepO B CBSI3H C BO3MOKHBIMU
MOTEPSIMH

CrpaxoBas cymma - pa3mep /. cp-B, Ha KOTOpbIe (PaKTHUECKH 3aCTPaXOBAHO UMYIIECTBO,
KU3Hb, 3J0POBbE

ITo uMyIIECTBEHHOMY CTPaXOBAHMIO CTPAXOBAsi CYMMa HE MOXKET MPEBBIIIATh PEAIBHON

CTOMMOCTH UMYIIECTBA. [10 JIMYHOMY CTpaxOBaHUIO - 3aBUCUT OT MAaT€pUAIbHBIX BO3MOKHO-

CTEH CTPAXOBAaTENA U HAIIMYHUS JKEJIAHUS CTPAXOBAThCS HA Ty WIH UHYIO CYMMY.

CrpaxoBoe BO3MEIICHHE - IPUYUTAIONIASCS K BBIIUIATE CTPaX. CyMMa CTpaxoBaTelro (max

BO3MEIIICHHE <Y CTPaxOBaHUS)

%)

CrpaxoBo#l B3HOC (IIaTeX, IPEMHs) - IJIaTa B PyOJIsIX ¢ COBOKYITHON CTPaXxOBOW CYyMMBI

(MO>KeT OBITh Pa30BOM M TIEPHOANIECKON)

%)

CTDaXOBaSI TaDI/Id)HaSI CTaBKa - ICHAa CTPaxOBOT'0 pUCKa WX IJIaTa C CAMHUIbI CTanOBOfI

cymmsl (enmauna = 100 py6.)

CrpyKTypa cTPaxoBoii TapudHOU CTAaBKHU

CrpaxoBas TapudHas craBka (bpyrro-craBka):

1) Herro-craBka (MieT Ha Bce BBITUIATHI CTPAXOBBIX CYMM U BO3MeIleHHH. [Jist 3ToM 1einu
(bOpMUPYIOTCS CTPaXOBbIC Pe3epPBHBIC (POH/IBI)
2) Harpy3ka (Ha BezeHue Jena u popMUPOBAHUE TPUOBLTH CTPAXOBOH KOMITAHUH)
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_ Hemmo - cmaska N
BpyrTo-craBka = , Tie d - yaenpHbIN BeC Harpy3Ku

1-d

@ CrpaxoBas OTBETCTBEHHOCTb - 00SI3aHHOCTh CTPAXOBIIMKA BBITUIATHTH CTPAXOBOE BO3MEIIIE-
HHE WIH CTPAXOBYIO CYMMY B OrOBApUBAEMBIX CITYYasiX.

@ CrpaxoBoil pUCK -
1) BEpOATHOCTH HaHECEHHUs yIIepOa OT CTPAXOBOIO Clydast (BBIYHMCIIACTCS MATEMATUUECKU U
SBJIETCSA OCHOBOM pacueTa OCHOBHBIX TAPU(DHEBIX CTABOK)
2) KOHKPETHBINH 00BEKT CTPAXOBAHUS 0 CTPAXOBOM CyMME U CTEIIEHH BEPOSTHOCTH yIepoa.

@ CocrpaxoBaHHe - pa3JeICHUE KPYITHOTO PUCKA HA HECKOJIBKO CTPAaXOBIIUKOB MO JOTOBOPY C
LCJIBIO BbIPpAaBHUBAHUSA CTpax. pUCKOB.

@ IlepectpaxoBaHHe - TIepeiaya YaCTH OTB-TH IO B3SATHIM PUCKaM JIPYTUM CTPAXOBIIHUKAM
(cTpaxoBaHME CaMOTO CTPaXOBIIUKA)

10.3 UCTOYHHUKH CPEACTB M HANMPABJEHUS MX MCIOJb30BaAHUS

M CcTOYHUKH CPEICTB:
OcHoBHBIE COOCTBEHHBIE CpeficTBa - YK
min YK = 30 muH. pyo0.
K =1 - 1151 OCHOBHBIX BHJIOB
K =2 - ana crpaxoBanus sxu3nu (60 MutH. pyo.)
K = 3 - 113 mepectpaxoBanus
CtpaxoBble Cp-Ba MJIM B3HOCHI CTpaxoBarelieil (MOOMIIbHBIE CP-Ba)
JIoXO0IbI OT HECTPAXOBOM JEATEIILHOCTH
CpencrBa u3 Oropketa (IO COIL. M MEJI. CTPAxy)

HanpasJieHHsI MCII0JIb30BAHUS CP-B:

1. BeImuIaThel CTpaXxoBbIX BO3MEIICHUH U CyMM, JUIS 4eTO (POPMUPYIOTCS CTPAXOBBIE Pe3epBHbIE
(boHIBI

2. Pacxojpl Ha BefeHuUE Jeia

3. Pacxonpl Ha peaynpeUTEeILHBIC MEPOTIPUSTHS

CrpaxoBsble pe3epBHbIC HOHIbL:
1) pesepB MO CTPaXOBAHUIO KU3HH
2) pe3epBbl 10 UHBIM BHIAM CTPAXOBaHHS
a) pe3epB He3apaOOTaHHOM MPEMUN
0) pe3epB TEXHUYECKHUX YOBITKOB
O pe3epB MPOM3OIIC/IIINX, HO HE3asBICHHBIX YOBITKOB
O TPOM3OILIE/AIICE 3asIBIICHHOE, HO HEYPEr'yJIMPOBAaHHOE
3) pe3epB mpeaynpeaNTENbHBIX MEPOTIPHSITHIA
4) peseps BbipaBHUBaHUS YOBITKOB 10 OCAT'O
5) crabunmu3anuoHHbIE (OHIBI
6) crabunm3anmonHbI pe3eps o OCAI'O
7) WHBIC Pe3epBBHI
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PesepB HezapaboranHOU npeMuu (METObI)

T-1

T-1

1) PesepBHas He3apaboTaHHas peMus = ba3oBas mpemus - I

ba3oBas npemus = B3HOCHI OT NOCTYIIIEHUH - PacXo/1bl Ha IIpeXynpeIuTeIbHbIE MEPOIIPUATHS -

Komuccus

2) «1/24» - pa3 B mosmecsa

3) «1/8» - pa3 B mosikBapTaia

10.4 OTpac,iu cTPAXOBAHUS

< <K<K

[{eHTpann3oBaHHOE U JCIIEHTPATM30BaHHOE
I/IHZ[I/IBI/IZ[yaJIBHOC 1 KOJUICKTUBHOC
O06s13aTenbHOE U T0OPOBOIBHOE

PazoBoe u HakonurenbHOE

ITo oTpacnsam:

1) Jluunoe

- CTPaxOBaHUE NACCAXUPOB OT HECYACTHBIX CIIy4acB
- CTpaxOBaHHE BOCHHOCTYXKAIUX 32 CYET CP-B MHUHOOOPOHHI U CIIEIl. BEJOMCTB
- CTpaxoBaHUE paOOTHUKOB, CBSI3aHHBIX C BHITIOJTHEHHEM 0CO00 OTIaCHBIX padboT

2) HmymectBeHHOE

OOBEKTHI - MaTepUabHBIC IICHHOCTH (31aHHsI, COOPYKEHHS, MAIIIMHBI, CHIPbE, MaTe-
pHabl, TOTOBAs MPOIYKIIUS, YPOIXKAid, )KUBOTHBIE)

CtpaxoBble ciTydau - CTUXUIHBIE O€/ICTBUS, BO3/ICHCTBHS TEXHOJIOT. (PaKTOPOB, MOXKa-
PBI, B3pBIBBI

3) CormanbHoe
3aIIMTa KOHCTUTYLMOHHBIX [IPaB I'PAK/JIAH B ClIy4yae BPEMEHHON NIOTEPH UIIU YyTPaThl
TPYIAOCTIOCOOHOCTH

4) IpodeccroHalIbHOI OTBETCTBEHHOCTH

OTBETCTBEHHOCTH - 005I3aHHOCTH JIMI[A, BAHOBHOTO B MPUYMHEHUH yIiepOa, Bo3Mec-
TUTH €ro

OOBEKTHI - aJIBOKATHI, BPA4H, Ybsl JICAT-Th WU O€3/IeAT-Th MOXKET MPUHECTH BPE JIPY-
TUM TpaXkJaHaMm

5) Puckos
OOBEKT - pUCK HEAOTIOTYUEHHS PUOBLITN

CrpaxoBaHue HEAOMOIYIECHHUS PUOBUIN B Pe3-Te HAPYIICHUS TEXHUYECKUX MTPOLIECCOB
MOPCKO€ CTPaXOBaHHUE I'Py30B

CTpaxoBaHHE OAHKOBCKUX KPEIUTOB OT PHCKOB HeTJIaTexa

CTpaxoBaHHE OUPIKEBBIX ONEepanuit
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11. Aeapru

11.1 JleHe:xHOE OOpalIeHHE U 000POT

[TnarexHbIit 060poOT

JleHexxHbIi 000pOT

JlenexxHoe oOpalieHne

JlenexxHoe oOpaleHue - MpoIecc HEMPEPHIBHOTO ABMKEHUS ICHEKHBIX 3HAKOB B HATMYHOM
dbopme

JleHeKHBIH 000POT - MPOIIECC HEMTPEPHIBHOTO IBIKEHUS JIEHEKHBIX 3HAKOB B HAIMYHOM U 6€3-
HAIMYHOHN popmax

[TnaTexHbII 000POT - MPOLIECC HEMPEPHIBHOTO JBIKEHHS BCEX CP-B TUIATEXA

11.2 CyinHOCTHL U PYHKIIMHU JCHET

eHbru (JI.) - 5KOHOM. KaTeropHsi, IpU yIaCTHH KOTOPOH CTPOSITCS SKOH. OTHOIICHHUS, CBSI3aH-
HBIE C PACIpe/IeIeHHEM MIPOIYKTa, ONpeIeTIeHUEeM IIEHbI, 0OMEHOM Ha TOBap, KOTOPbIE CHOCO0-
CTBYIOT COXPAHEHHUIO CT-TH U SBIISIOTCS BCEOOIINM SKBUBAJICHTOM.

DVYHKIIUY IeHer !

1. Mepa ctoumoctu
Ycranosnenue ct-ti T 1 Y myTem ornpesiesieHus IIeHbl. JTa OI[EHKA 3aBUCUT OT YPOBHS H
MaciuTaba 1eH. YpOBEHb IIEeH 3aBHCHUT OT 3aTpaT HeoOxoauMoro Tpyaa. Ha Hero okasbiBa-
0T BIIUSIHHE JIPYTUE [IEHBI TOBapa. MacmTal 1eH - CT-Th JICHS)KHOHN eMHUIIBI (OTIpeaensier
30JI0TO€ COZICPIKAHKE B JICHbIAX)

2. CpenctBo o0OpallieHus

Peanusyercs B omiate T 1 YV (TOJBKO POCCHIiCKAst BAIOTA U TOJILKO POCCUHCKUMHU JICHBTaMH).

3. CpencrBo muarexa
Peanuzyercst B pacyerax ¢ HaJIOTOBBIMH U (PMHAHCOBBIMHU OpraHaMU MPH MOTALICHNH 3a-
JOJ>KEHHOCTE, OIJIaTe KPEIUTOB, . ..
®opma pacyera - HANTUYHAS U O3HATMYHAS B POCCUICKON M MHOCTPAaHHON BaIIOTaX

CpeZIcTBO HAKOIUIEHUS

MupoBble J€HBEI'H

B mexaynapoubix pacuerax Mexay FOJI u rocyapcTBaMu pa3HbIX CTpaH UCTIOIB3YIOTCS
CBOOOHO-KOHBEPTHUPYEMasi BAJIOTA WM MUPOBBIC JICHBTH:

Specia Drawing Rights (SDR) - ($, €, ¥, £)
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11.3 JleHe:xkHASI MACCA U JICHEKHAA 0a3a

/L. Macca - COBOKYITHBIN 00bEM JIeHET HATMYHOTO U Oe3HATMYHOTO 000poTa

Jl. Macca xapakTepu3yeTcs arperaTaMu.
My - HaIM4YHBIE AEHBI'U
M; = My + cdera 0 BOCTpeOOBaHUS
M, = M + cp-Ba Ha CPOYHBIX CUETAX
Max = M3 + neno3utsl B MHOCTpaHHOH BayitoTe (Max - MUPOBBIE JICHBIH)

Koi-Bo eHer:
1) dopmyna Oumepa

N
MV=3aPR-Q
1

2) ®dopmyna K. Mapkca
& I1-K +1I-BII
CKOPOCTb 0OPAIICHH S OHOM J]. e IMHUIIBI
Y11 - 1IeHBI BCeX TOBAapOB
K - ToBapsI1, mpojaHHBIC B KPEIUT
IT - maTexxu, CPOK MO KOTOPHIM YK€ HACTYITHI
BII - B3auMorioramemMsie IIaTEeKU

Kou - Bo /I. 3HaKkoB = rae

JI. 6a3a:

1. wanuuHbIe NeHBIH B 0Opamiennu u kaccax Kb
2. cp-Ba B (oHJE 0053aTEIBHBIX PE3EPBOB
3. cp-Ba Ha KoppecnoHAeHTCKHX cuetax B L[b u Kb

Ocobennoctu JI. 0a3sr:
8 HanmuHble neHbrH - 80%
§ JI. 6aza = '% JI. macchl
8 JI. 06a3a - cuibHBIC I€HBIH, HAXOIAIIMECS Mo BausHueM 1[b

11.4 Haau4uHbiii 000pOT

Haju4yHblii 060poT - IpOIIeCcC HETIPEPHIBHOTO IBIKEHUS []. 3HAKOB B HAIMYHOU (opme

Kpyroo6opoT HAJIMYHBIX JEHET

‘ TepputopuansHoe yrpasienue L{b ‘
PacuerHo-KaccoBas cucrema
(pe3epBHBIE HOHIBI

l

00OPOTHBIEC KACCHI)

! 1
‘ Cuctrema Kb (omeparnnoHHbIC Kacchl) ‘ <+—

l 1

‘ [IpeanpusTus, ydpexaeHus, OpraHu3aluu ‘

) ‘ PaboTHMKH, HacEJIEHUE ‘
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ITpaBuiia OCyIIECTBIACHUS HATUYHOTO 000pOTa
U Bce npeanpustys 10JDKHBI XpaHUTh HAJIMYHbBIE JEHBIM CBEPX YCTAHOBJIEHHOTO JIUMUTA B
Kb 1 nony4ars HalM4HbIE JEHBI'HM OHU MOTYT B oOcmykuBatomux Kb
U VYmpasieHHe HATMYHO-IEHEKHBIM 000POTOM OCYIIECTBIISIETCS B IIEHTPAIM30BAHHOM TI0-
psake

11.5 Be3Haau4YHbIi 000POT

Be3HaanyHblii 000pOT - 9acTh ACHEKHOTO MJIH IUIATEKHOTO 000pOTa, B KOTOPOM JICHBI'M yda-
CTBYIOT B KQ4eCTBE IUIATEKA U PACUYEThl BEYTCs IIyTEM IEPEYUCIICHHUS] CyMM CO CYETa Ha CYET
WM IyTEM B3aMO3a4YETOB.

Ha pacueTHblil c4yeT nocTymnaer BeIpydKa, epedrcieHHas no 3/, oTyrcieHus B 0ropkeT u BBO,
U T.J.

C pacuerHoro cyera - JJIs MOTANIeHUs 00513aTeNbCTB, Mprodperenus OC u 000POTHBIX CP-B.
[Tpu oOpamieHnn K KpeaIuTy OTKPBIBAETCS CCYIHBIN cueT — 1 MacCHBBHI.

[MpaBwiia opranu3aiyy 0e3HATUYHOTO 000pOTa

O0s13aTenbHOE COOMIOICHUE MPABOBOTO pekrMa (OCYIECTBIICHUE TUIATEKEH 1 PacueTOR)
[Monnep>kanue TMKBUAHOCTH HA ONIPECIICHHOM YPOBHE

OO0s13aTeNbHBIN KOHTPOJIb BCEX YYACTHUKOB CIIEIIKH

HwmymiecTBeHHast OTB-Th 32 HECOOIIOACHUE JIOJITOBBIX YCIOBHIA

Hanuuwue cornacus Ha nmaTex

CpoYHOCTD IIaTexen

cocoocoa

11.6 CyiiHocth. THNBI M DJIEeMEHTHI ICHEKHBIX CHCTEM

/L. cucTema - opranusyemasi 1 peryiupyemas roc-om Jl. oOpaiieHnue cTpaHsl

Tunw! JI. cucrem:

1. OcHoBaHHBIE Ha OYMa)XHO-KPEIUTHBIX JICHEKHBIX 3HAKAX
2. OcHOBaHHBIE HA METATMYECKUX JCHEKHBIX 3HAKAX
Vv bumerammusMm - J[. cucrema, B KOTOPOii TOC-BO 3aKPEILISET POJIb BCEOOIEro SKBUBa-
JIeHTa 3a 2-Ms MeTayiaMu (30J10TO U cepedpo)
- C TapaJuIeNIbHOM BAJTIOTOH (COOTHOIICHHS MEXIY IBYMS BAIFOTAMHU YCTAHABIIH-
BAaIOTCS CTHXHIHO)
- C IBOMHOU BaJFOTO# (COOTHOIICHHSI MEKIY IBYMsI BAIFOTAMHU YCTaHABIMBAKOTCS
roc-om)
- C «XpOMAIOIIE» BATIOTOMH (€CTh COOM B YCTAHOBKE COOTHOILICHHA)
Vv MosomeraumsM - J]. cuctema, B KOTOPOH TOC-BO 3aKPEIUISIET POJIb BCEOOIIEro IKBU-
BaJICHTA 32 OJJHUM METaJIOM
- 30JIOTOMOHETHBII CTaHIAPT (30J0ThIE MOHETHI ¢ PUKCUPOBAHHBIM COJICPIKAHUEM
30J10Ta)
- 30JIOTOCJIUTKOBBINM CTaHIAPT
- 30JI0TOJICBU3HBII CTaHIAPT (IeBU3 - HHOCTpaHHAs BAJIIOTA, pPa3MEHHAs Ha 30JI0TO)

MexayHapoanbie BamoTHbe crcteMbl (MBC)

1867r. - [Mapmwkckas MBC (6a3upoBanach Ha 30JJ0TOMOHETHOM CTaH/APTE)
1922r. - I'enya3ckass MBC

1944r. - bperronByiackas MBC (3akperuieH Jo1apoBblil CTaHAAPT)

1978r. - SImaiickas MBC (SDR)

1979r. - EBpomneiickas MBC
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12. Kpeanr

12.1 CyiiHOoCTh, GVHKIIMHA U 0COOCHHOCTH KPeaInuTa

Kpeaur - 5kOHOM. OTHOIIEHHUS MEX/I1Y KPEAUTOPAMH M 3a€MIIUKAaMHU, KOTOPBIE 3aKITF0UAIOTCS B
nepeaaye cCy)KEHHOU CT-TH JUIS UCTIOJIb30BAaHUS Ha YCIOBHSX BO3BPATHOCTH, CPOUYHOCTH, IJIaT-
HOCTHU M B MHTEPECAX OOIIECTBEHHBIX MMOTPEOHOCTEH.

erZ[I/IT BO3HHKACT HU3-3a HCCOOTBCTCTBUA HOTp€6HOCT€ﬁ B ICHbIr'aXx U UX HaAJIMYHUH.

YcaoBus Ul OCYIIECTBIICHHS KPEIUTA!

1. Kpeautopsl 1 3aeMIIMKH JOJDKHBI OBITH CAMOCTOSTEIbHBIMH CyObEeKTaMH, KOTOpBIE TapaH-
TUPYIOT BBITIOJTHEHHE 005I3aTETIHCTB

2. HWuTepecsl KpeauTOPOB U 3a€MIIMKOB JIOJKHBI YIOBIETBOPSATHCS

DO VHKIMY KPEIUTA:

1. TlepepacnpenenutenbHas
(mepepacmpenensieTcsi CT-Th 00IIECTBEHHOTO MPOAYKTa. [lepepacmpeaenenue BpeMeHHOe,
¥ OHO OXBAaTBIBAET TOJILKO BpeMEHHO CBOOOIHbIE [I. cp-Ba)

2. 3amMeHa JIeHCTBUTEIBHBIX JCHET KPEAUTHBIMU IEHIaMU
(B 000POT BXOJMT CCYXKEHHAsI CT-Th U BBIMOJHIET pabOTy, CBOHCTBEHHYIO OOBIYHBIM JICHBI'aM)

Oco0eHHOCTH KPEAUTA:

Kpenury npucyie nmwkenue [1. cp-B (BO3BpaTHO-TIOCTYIIATEIBHOE)
Tonbko nepepacnpenencHue (pacapeaenete)

J1oOpOBOTBHBIH

3aKIro4aeTcs 10roBop

HcToYHMK - BpeMEHHO CBOOOHBIE CP-Ba

O0s13aTenbHOE BO3BpAIllEHUE CyMMBI (00JTbIIIEH)

12.2 ®opMbI 1 BUABLI KPEeIUTOB

dDopMBbI KpeIuTA:

1. B 3aBucuMocCTH OT (POPMBI CCYKEHHOH CT-TH:
- TOBapHasi
- ICHe)KHAs
- CMeIIaHHAas
2. B 3aBUCHMOCTH OT TOTO, KTO Y4aCTHHUK:
- OAHKOBCKHI KPEIHT
- kommepueckuii ([Ipeanpustue Nel — IMpeanpusitue No2)
- TOCYapCTBEHHBIN
- MEXAyHapOIHbIN
- TPOKIAHCKHIA (YaCTHBIN)
3. B 3aBUCHMOCTH OT II€TTH KPESTUTOBAHUSI:
- IPOM3BO/ICTBEHHASI
- MOTpeOUTEIbCKas
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4. Jlpyrue:
- IpsiMast
- KOCBEHHasl (C MPOMEXYTOYHBIMHU 3BEHBSIMHU)
- siBHas1/CKpBITAsI
- HOBasi/cTapas
- pa3BuTas/Hepa3BUTas

Buabl KpeauToB:

1. Tlo orpacnu:
- TOPrOBBIN
- IIPOMBIIIICHHBIN
- c/x

2. Tlo cpounocTu:
- KPaTKOCPOYHBII
- CpEIHECPOYHBIN
- TIOJTOCPOYHBII

12.3 IIpuHIMIOBLI OPraHU3ANKUY KpeauTa. DaKkTophbl, BAUSIOIME HA MPOIECHT
KpeauTa

I puHIKNIBI OPraHW3ANMN KPEINTA:
1) BO3BpaTHOCTH
2) CpOYHOCTH
3) IIaTHOCTH
4) obecreYeHHOCTh
5) nuddepeHnrpoBaHHOCTD (pa3HbIe MOIXObI K Pa3HBIM 3aEMIIIUKAM)

DakTophl, BAMSKOIIHE HA % KpeauTa:

craBka pepunancupoBanus Lb

CpeIHssl CTaBKa MO0 MEXOAHKOBCKUM KpeIUTaM
CIIPOC Ha KPETUT

CTETICHb PUCKa

YpOBEHb WHQIISIIIH

CpOK

Apyrue

wn W W W W W W

12.4 Poab kpeaura B cdepe TeHeKHOro o0pamieHusi, B Mpoiueccax npou3Bo-
CTBA M peaju3anuu

1. OoOecneueHHas HEMPEPHIBHOCTH MP-Ba
2. Hcnonp3oBaHue Ha paclIupeHue Mp-Ba

(HeobocHOBaHHBIC KPEAUTHI - HETATUBHOE BIIMSIHUC)

BausiHre KpenuTa Ha IGHEXKHYIO chepy:
MOCTYIUICHHUE W U3BSITHE JICHET - yepe3 OaHKH Ha KpenuTHO# ocHoBe (/1. Macca 1 i |)
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12.5 JleHeKHO-KpeaAMTHAS MOJUTHKA roCyIapcTBa

IIpoBoaut LIb ot nuia roc-Ba.

J-K noauTHKa - COBOKyITHOCTh MEpP SKOHOM. PETYJIMPOBaHUS, ICHEKHOTO OOpaIeHUs U KpeIu-

Ta MMyTeM BO3JCHCTBUS HA MHBECTHIIMOHHYIO aKTUBHOCTD, HA YPOBEHb U IMHAMHUKY HH(ISIUHN U
Jpyrye npolecchl MaKpOIKOHOMUKH.

OcHoBHBbIEe HHCTPYMeHThI /I-K moJuTuku:

1.

% craBku 1o oneparmsim b
(Pank Poccum MOXET ycTaHAaBIMBAThH OJHY WIIM HECKOJIBKO CTABOK IO OTIEPALIUSIM, MOXKET
MPOBOMTH MOJUTHKY 0€3 (PUKCAIUU CTABOK)

HopmatuBbl 0053aTenbHBIX PE3EPBOB, JIeNOHUPYeMbIX B banke Poccun

(pa3mep 00s3aTENIbHBIX PE3EPBOB YCTAHABIMBACTCS COBETOM AUPEKTOpOB. HopMmaTnBer <
20% u He MOTYT OBITH OJJHOBPEMEHHO M3MEHEHHI OoJiee, YeM Ha S myHKTOB. B HacTosiee
BpeMsI BeJIMUMHA OTUUCIIeHHH - 3,5%, 110 00s13aTeIbCcTBaM OaHKOB-KPEIUTOPOB - 2%)

Omnepaluy Ha OTKPBITOM PBIHKE
(xyms-ipogaxa bankom Poccun 3a cBoii cuet /6 y Kb — 1w | cBoGoaubIX /1. cp-B Y
Kb. JIlumut onepanuii yrBepKaaeTcsi COBETOM JTUPEKTOPOB)

PedunancupoBanue 6aHKOB
(xpemuroBanue 1[b koMMepueckux 6GaHKOB, B TOM 4Hcie yder/nepeydeT Bekceneit. Huk-
HsISl TPaHMIIA KpeaUuTOB -12%0)

BanroTHO€ peryiupoBaHue
(BarOTHOE peryaupoBaHue - KyIUis-poaaxa bankom Poccuu HHOCTpaHHO BaTIOTHI C Iie-
JIBEO BO3JICHCTBHS HA KypcC pyOIIs, T.€. BAJIFOTHOW MHTEPBEHIIUEH)

YcTaHoBaeHNE OPHUEHTHUPOB pocTta JI. Macchl

IIpsMbIe KOTUYECTBEHHBIC OIPAHUYCHHUS
(orpannueHre 0OBEMOB MPEIOCTABIISEMBIX KPEIUTOB H T.JI.)

YUYEBHUKW, OUMNNOMbI, AMCCEPTALUUMN -
MOSHbIE TEKCTbI
Ha cante anekTpoHHon 6GubnnoTtekn

Beinyck 00auraiyii 0T cBOero UMEHV

Pepaiit (mepemenka) TOTOBBIX WWW.y4ebHUKN.nHopm2000.pd

IUIUIOMHBIX M KYPCOBBIX padoT

HATMMNCAHWE Ha 3AKAS:

1 —Elﬂeeeﬁ*mm—wwepaéeﬁ]
2| Annnomel, KypcoBble, pedepaThbl,| YEPTEXM. ..

3. IIKonbHbIEe 3a4aHuns

OHnanH-KoHCynbTauum
JIIOBAA temaTuka, B Tom uncne TEXHUKA

BepHyTbhbCs B KaTanor y4eOHNMKOB

Mpurnawaem aBsTopoB

MaTtepuanbl N0 3KOHOMUKE -
N MEHeOXKMEHTY HTEpHETe

CaliT-BU3NUTKA - HAYaTh OM3HeC B
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